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5. Performance per Business Area 

 
 

5.1. Generation 
 

   
 
The net revenue has decreased 8.6%, reflecting the 3.8% decrease in the volume of energy sold and 3.0% in the average sale price 
of the hydropower plants.  
 

3Q16 3Q15 3Q16 3Q15 3Q16 3Q15 3Q16 3Q15

Net Operating Revenue1 577,316     631,815     1,348,228   1,392,613   498,412      541,051      2,224,340   2,342,045   

Non-manageable expenditures (222,426)   (195,800)   (945,169)     (972,632)     (482,098)     (526,528)     (1,448,257) (1,468,906) 

Gross Margin 354,890     436,015     403,059      419,981      16,314        14,523        776,083      873,139      

PMTO (63,384)      (59,483)      (196,929)     (184,713)     (11,183)       (4,687)         (293,094)     (277,517)     

EBITDA 291,627     376,491     348,793      226,553      5,131           9,836           625,774      586,866      

EBITDA Margin 50.5% 59.6% 25.9% 16.3% 1.0% 1.8% 28.1% 25.1%

Depreciation and amortization (76,962)      (73,274)      (43,958)       (44,182)       (937)             (84)               (136,027)     (131,171)     

Results from Corporate Participations -              (1,474)        -               -               -               -               (11,193)       (10,053)       

Minority shareholders (37,716)      (41,440)      -               -               -               -               (30,268)       (41,440)       

Proportional Net Income 47,797       74,938       193,387      64,360        (2,065)         4,185           230,798      55,323        
1 Do not include construction revenues.
2 Consolidated: considers intragroup elimitations.

9M16 9M15 9M16 9M15 9M16 9M15 9M16 9M15

Net Operating Revenue1 1,750,024 1,515,847 3,855,171   4,550,474   1,283,397   1,609,769   6,291,007   6,962,052   

Non-manageable expenditures (537,297)   (630,508)   (2,779,715) (3,352,521) (1,257,676) (1,538,443) (3,974,620) (4,803,818) 

Gross Margin 1,212,727 885,339     1,075,456   1,197,953   25,721        71,326        2,316,387   2,158,234   

PMTO (183,986)   (122,027)   (641,518)     (573,747)     (32,520)       (14,410)       (927,862)     (800,524)     

EBITDA 1,095,052 738,786     593,480      623,446      (6,789)         56,916        1,880,719   2,217,121   

EBITDA Margin 62.6% 48.7% 15.4% 13.7% -0.5% 3.5% 29.9% 31.8%

Depreciation and amortization (226,393)   (165,505)   (132,861)     (132,144)     (2,634)         (262)             (403,291)     (327,954)     

Results from Corporate Participations -              (85,561)      -               -               -               -               (31,102)       (119,763)     

Minority shareholders (106,750)   (75,827)      -               -               -               -               (106,750)     (75,827)       

Proportional Net Income 293,903     88,481       277,892      231,281      (21,685)       32,494        630,705      882,881      
1 Do not include construction revenues.
2 Consolidated: considers intragroup elimitations.

Consolidated2

Items in R$ thousand or %
Generation Distribution Commercialization

Items in R$ thousand or %
Generation Distribution Commercialization Consolidated2

3Q16 3Q15 3Q16 3Q15 3Q16 3Q15 3Q16 3Q15 3Q16 3Q15 3Q16 3Q15 Chg.

Net Operating Revenue 77,865 95,767 49,759 63,997 155,459 143,816 278,329 304,594        29,008 23,775          577,316 631,815 -8.6%

Non-manageable expenditures (17,959)         (22,134)         (9,084)           (22,550)         (26,686)         (43,312)         (177,025)       (101,786)       (5,259)           (6,019)           (222,426)       (195,800)       13.6%

Manageable expenditures (5,477)           (6,730)           (7,146)           (9,094)           (8,855)           (6,358)           (36,844)         (35,214)         (4,576)           (2,076)           (63,384)         (59,483)         6.6%

Gain/Loss on the deactivation/asset sale 0 0 0 (17) 80 37 -                      (5)                   (61)                 121 (41) n.a.

EBITDA 54,429 66,903 33,529 32,336 119,998 94,183 64,506 167,594        19,168 15,619          291,627 376,491 -22.5%

EBITDA Margin 69.9% 69.9% 67.4% 50.5% 77.2% 65.5% 23.2% 55.0% 66.1% 65.7% 50.5% 59.6% -9.1 p.p.

Result from corporate participation - - - - - - -                 -                 -                 -                 -                 (1,474)           -100.0%

Resultado financeiro líquido (10,280) (7,173) (4,773) (4,214) (34,351) (13,533)         (68,432) (122,472)       618 398                (117,218) (146,994) -20.3%

Minority shareholders -                      -                      -                      -                      (8,671)           (10,061)         -                 -                 -                 -                 (30,268)         (41,440)         -27.0%

Net Income 28,224 41,419 21,689 27,820 33,972 31,125          (28,648) 5,829             14,160 12,785          47,797 74,938 -36.2%

9M16 9M15 9M16 9M15 9M16 9M15 9M16 9M15 9M16 9M15 9M16 9M15 Chg.

Net Revenue 238,243 331,084 153,989 221,445 430,946 423,647 860,489 913,106        79,461 81,180          1,750,024 1,515,847 15.4%

Non-manageable expenditures (48,730)         (131,885)       (20,687)         (111,278)       (72,697)         (190,228)       (397,288)       (489,976)       (10,981)         (30,139)         (537,297)       (630,508)       -14.8%

Manageable expenditures (17,180)         (16,714)         (25,413)         (31,382)         (24,587)         (20,220)         (103,922)       (113,751)       (11,491)         (6,210)           (183,986)       (122,027)       50.8%

Gain and Losses on alienation of property -                      -                      (153) (10,975) 80 (12,291) 66,406 -                      (22) (1,288)           66,311 (24,526) n.a.

EBITDA 172,333 182,485 107,736 67,810 333,742 200,908 425,685 309,379        56,967 43,543          1,095,052 738,786 48.2%

EBITDA Margin 72.3% 55.1% 70.0% 30.6% 77.4% 47.4% 49.5% 0                     71.7% 53.6% 62.6% 48.7% 13.8 p.p.

Result from corporate participation - - - - - - -                 -                 -                 -                 -                 (85,561)         

Minority shareholders -                      -                      -                      -                      (31,958) (17,718)         -                      -                      -                      -                      (106,750) (75,827) 40.8%

Net Income 90,859          103,618        91,286          51,371          95,690          36,805          49,913          (107,959)       40,957          34,130          293,903        88,481          232.2%

Enerpeixe

(5) Consolidated Generation includes Enerpeixe, Consolidated Energest, Lajeado Total, Terra Verde, Enercouto, Omega, Enernova, and HPPs Jari, Cachoeira Caldeirão and São Manoel consolidated using the equity income method. 

Energest (1) Consolidated Lajeado (2) Pecém(3) Consolidated Generation(5)

Items in R$ thousand or %

(3)' Pecém I TPP it's being considered at EBITDA since May 15 2015.
(4)'Consider EDP PCHs, Santa Fé and Costa Rica

Others(4)

Others(4)

(3) In 9M16 Consolidated Generation includes EDP PCH, Santa Fé and Costa Rica HPP's. In 9M15 considers Santa Fé, Costa Rica and Pantanal HPP's. 

(1) Includes Mascarenhas.

Consolidated Lajeado (2)

(2) Includes Investco and Lajeado Energia with the respective intragroup eliminations. 

Enerpeixe Energest (1) Pecém Consolidated Generation(3)

Items in R$ thousand  or  %

(2) Includes Investco and Lajeado Energia with the respective intra-Group elimination.

(1) In 9M16 considers Mascarenhas HPP. In 9M15 considers Mascarenhas HPP and SPP's that are in the EDP PCH from february 29, 2016.

(4) Considers Enerpeixe, Energest, Lajeado Total, Terra Verde, Enercouto, Omega, Enernova and the consolidation of Jari HPP, Cahoeira Caldeirão and São Manoel in the consolidation criteria. The Pecém I TPP is consolidated since May 15, 2015.
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The non-manageable expenditures increased by 13.6%, reflecting the lower effect of the purchase of energy arising from GSF 
between the compared periods (see table above) and the positive effect occurred in 3Q15 referring to the accounting of the 
reimbursement per unavailability at Pecém.  
 
PMSO increased by 6.6%, reflecting the increase "Personnel" and "Materials" item, as a result of the increased compensation and 
benefits arising from the collective-bargaining agreement occurred in November 2015 and GU02 maintenance in Pecém, 

respectively. 
 
EBITDA reached R$ 291.6 million, an R$ 84.9 million decrease in relation to 3Q15. Year to date, EBITDA reached R$ 1.1 billion, a 
R$ 356.3 million increase when compared to the same period in 2015, resulting from Pecém's accounting, whose consolidation 
started in May 2015, after the closing of purchase of the remaining 50% of the assets. 
 
The Net Income reached R$ 47.8 million, R$ 27.1 million lower than 3Q15, reflecting the aforementioned factors, mitigated by 
the decreased financial result at 20.3% between the same periods. Year to date, the Net Income reached R$ 293.9 million, a R$ 
205.4 million increase when compared to the same period in 2015. 
 

- GSF – Generation Scaling Factor 

The average GSF was 83.2% in 3Q16, with an effect of R$ 37.0 million. Considering the renegotiation of GSF, ANEEL does not take 
into account the actual seasonality of the hydraulic generators of the system, so GSF was calculated by taking into consideration 
a constant physical guarantee. Thus, in accordance with the rules established by ANEEL, the average GSF for the purposes of the 
renegotiation agreement was 82.5%. 
The premium amortization referring to the renegotiation of GSF was R$ 1.0 million, generating a benefit of R$ 8.4 million in the 
quarter.  
 
 

- Operating data 
The average sale price of energy from hydropower generation was R$ 172.3/MWh, 3.0% lower than that in 3Q15, arising from 
the 21.1% decrease in Enerpeixe prices in virtue of the new agreements with lower values that began in January 2016.  
 

  
Note: Average Selling Price takes into account energy volume of the 

PPAs for the hydro plants / Energest incorporates Mascarenhas 

 

Excluding the volumes of Pecém and considering only energy sold from the Group’s hydroelectric plants according to the 
consolidation criterion, energy volumes presented a decrease of 3.8%. The difference in the volume of energy sold between the 
periods is due to: (i) the expiration of Enerpeixe and Energest agreements in early 2016 and Company's strategy of maintaining  
a part of its non-contracted energy for hedge (5.3%); (ii) short-term purchase and sale operations higher than those in 3Q15; and 
(iii) the sale of Pantanal Energética, whose closing occurred in January 2016. Year to date, the volume decreased by 9.1%. 
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Consolidated Generation Sale (GWh) Generation Seasonality (%) 

  
 
- Installed Generation Capacity  
Considering the completion of Pantanal Energética's sale, the early commencement of the commercial operation of GU01, GU02 
and GU03 of Cachoeira Caldeirão HPP, the company's capacity utilization closed 3Q16 at 2.7 GW and a physical guarantee of 1.8 
GW on average. With the entrance of São Manoel HPP, in 2018, the capacity utilization will be at 3.0 GW. 
 
 

Installed Capacity in MW  pro forma(*) 

       
Notes:  
(*) Considers the proportional stake in Santo Antônio do Jari (50%), Cachoeira Caldeirão (50%) and São Manoel (33%) HPPs.  
(*) Considers the sale of 100% of the stake in Pantanal Energética (51 MW). 
(*) Installed capacity ignores the percentage values of stakes in Costa Rica, Lajeado and Enerpeixe HPPs since these plants are fully consolidated  

 

PECÉM I THERMOELECTRIC POWER PLANT  

 

- Operating Performance 
The Plant had an average availability of 81.6% in 3Q16 and 86.7% year to date. Over the quarter, corrective maintenance occurred 
at GU01 in July 2016 and a contractual inspection of GU02 equipment occurred in August 2016, decreasing the availability 
presented over the quarter. 
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- Financial Economic Performance* 
 

  
*Amounts correspond to 100% of the Plant 

 
The net revenue amounted to R$ 278.3 million, an 8.6% decrease arising from lower sale of short-term energy, due to the PLD 
decrease between the same periods, reaching the amount of R$ 26.6 million in 3Q16, in comparison with R$ 67.1 million realized 
in 3Q15: 
 
(i) Gross fixed revenue in accordance with CCEAR amounting to R$ 177.1 million; 
(ii) Gross variable revenue from the dispatch amounting to R$ 107.8 million;  
(iii) Gross revenue referring to the guarantee restoration and settlement of the energy surplus generated in the short-term 
market in the amount of R$ 26.6 million; 
(iv) Taxes (ICMS, PIS and COFINS, R&D and Inspection Fee) and duties incurred in the amount of R$ 33.8 million. 
 
Non-manageable expenditures amounted to R$ 177.0 million, a 73.9% increase, resulting from:  
(i) R$ 9.8 million increase in the energy purchased for resale item, reflecting the scheduled maintenance of the Plant, 
mitigated by the PLD decrease in Northeastern region between the compared periods; 
(ii) R$ 7.2 million increase in the consumed raw material cost account, particularly due to the provision referring to the 
emergency water resources charge increase, due to the water resources crises in the State of Ceará; 
(iii) Positive effect in 3Q15 referring to the accounting of the reimbursement for unavailability in the amount of R$ 57.2 million 
in Pecém, when the reversal of the provision for penalty calculation in Pecém occurred, referring to the changes in FID calculation 
premises. 
 
PMSO reached R$ 36.8 million, a 4.6% increase, arising from the increased expenses in "Personnel" and "Materials" item.  
EBITDA of the Plant was R$ 64.5 million, a decrease of R$ 103.1 million in virtue of the aforementioned effects. Year-to-date, the 
EBITDA has reached R$ 425.7 million. 
 
The financial result reached a R$ 68.4 million loss, 44.1% lower than 3Q15, due to the lower currency devaluation in comparison 
between 3Q16 and 3Q15, with a lower effect on the market marking of NDFs and interest swaps, in addition to the difference in 
the accounting criterion of liabilities and NDFs, and hedge accounting reimbursement.  
 
The loss of the Plant reached R$ 28.6 million. Year to date, the Net Income has reached R$ 49.9 million, an increase of R$ 157.9 
million compared to the same period in 2015. 
 
 

3Q15 4Q15 1Q16 2Q16 3Q16

95.5%
87.2% 90.0% 85.2% 85.1%

74.2%

96.9%
89.5% 92.6%

78.0%
84.8%

92.1% 89.7% 88.9%
81.6%

GU01 GU02 Average TPP

3Q16 3Q15 % 9M16 9M15 %

Net Operating Revenue 278,329    304,594    -8.6% 860,489    913,106    -5.8%

Non-manageable expenditures (177,025)  (101,786)  73.9% (397,288)  (489,976)  -18.9%

Gross Margin 101,304    202,808    -50.0% 463,201    423,130    9.5%

PMTO (76,398)     (74,417)     2.7% (155,848)  (231,530)  -32.7%

EBITDA 64,506      167,594    -61.5% 425,685    309,379    37.6%

Financial Result (68,432)     (122,472)  -44.1% (228,827)  (290,137)  -21.1%

Net Income (28,648)     5,829        n.a. 49,913      (107,959)  n.a.

Items in R$ thousand or %
Pecém
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SANTO ANTÔNIO DO JARI HPP 

 

- Financial Economic Performance* 

  
*Amounts correspond to 50% of Jari Consolidated (ECE and CEJA) and refer to EDP 

Energias do Brasil’s stake. 

 
The consolidated net revenue of Jari HPP reached R$ 29.2 million, 7.8% higher than that in the same period last year, arising from 
the agreement adjustment for inflation. 
 
The non-manageable expenditures reached R$ 7.3 million, 28.6% lower than the same period in the previous year, reflecting the 
reimbursement generated by GSF renegotiation (SP92), generating a R$ 2.8 million benefit in the quarter, while the premium 
amortization was R$ 0.3 million.  
 
Due to the aforementioned effects, EBITDA was R$ 20.0 million, a R$ 5.6 million increase. Year to date, EBITDA has reached R$ 
59.7 million, an increase of R$ 28.4 million compared to the same period in 2015. 
 
The net financial result was negative and reached R$ 15.1 million, 2.7% higher than that in 3Q15, arising from the higher TJLP in 
the period. Finally, Jari HPP had a loss of R$ 2.9 million in the quarter and R$ 11.5 million year to date. 
 
Especially concerning the ECE-Plant result, the Net Income in 3Q16 was R$ 5.6 million. Year to date, as we compare CEJA-Holding, 
the result is negative due to the debentures of R$ 350 million, whose cost is 113.6% CDI. 

 
The result is booked to Results from the Corporate Participations in EDP Energias do Brasil’s income statements given the 
Company’s 50% stake in Santo Antonio. 
 

CACHOEIRA CALDEIRÃO HPP 

Cachoeira Caldeirão HPP commenced its operations throughout 2016; however, the agreements at CCEAR (energy 
commercialization in a regulated environment) will only commence on January 1st, 2017. For 2016, GU01 sold its energy through 
a bilateral agreement with EDP Comercializadora, GU02 and GU03 sold energy through an energy auction to the market. 

 
- Financial Economic Performance 
 

  
* Values correspond to 50% of Cachoeira Caldeirão, referring to the participation of EDP Energias do Brasil. 

 
Net Revenue in 3Q16 reached R$ 12.2 million, resulting from the sale of energy, a reflection of the early commencement of the 
commercial operation of the Plant.  

Income Statement (R$ thousand) 3Q16 3Q15 % 9M16 9M15 %

Net Operating Revenue 29,205     27,082     7.8% 83,679     77,469     8.0%

Non-manageable expenditures (7,321)      (10,255)    -28.6% (18,776)    (40,704)    -53.9%

Gross Margin 21,885     16,828     30.1% 64,903     36,766     76.5%

Manageable expenditures (8,219)      (8,609)      -4.5% (24,191)    (24,455)    -1.1%

EBITDA 19,981     14,352     39.2% 59,682     31,243     91.0%

Net Financial Result (15,098)    (14,698)    2.7% (47,941)    (39,411)    21.6%

Net Income (2,864)      (5,545)      -48.3% (11,467)    (22,550)    -49.1%

JARI Consolidated

Income Statement (R$ thousand) 3Q16 3Q15 % 9M16 9M15 %

Net Operating Revenue 12,154     -                n.d. 15,705     -                n.d.

Non-manageable expenditures (3,337)      -                n.d. (5,306)      -                n.d.

Gross Margin 8,817       -                n.d. 10,400     -                n.d.

Manageable expenditures (6,434)      (1,464)      339.5% (13,654)    (8,154)      67.5%

EBITDA 8,041       (1,464)      n.d. 6,433       (8,154)      n.d.

Net Financial Result (10,112)    85             n.d. (15,292)    182           n.d.

Net Income (5,110)      (910)         461.5% (12,290)    (5,261)      133.6%

Cachoeira Caldeirão 
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The non-manageable expenditures reached R$ 3.3 million, resulting from the energy purchase and grid usage charges. The 
manageable expenditures were R$ 6.4 million, inherent to the asset operation. Due to the aforementioned effects, EBITDS was 
R$ 8.0 million and the financial result was negative R$ 10.1 million, showing a loss of R$ 5.1 million. 
 
Total investment from the start of construction to 3Q16 amounted to R$ 1,248.6 million (98.1% of the total forecasted 
investment). Investment during the 3Q16 amounted to R$ 2.7 million (excluding the use of public goods, environmental licenses 
and inflation adjustment). 
 

SÃO MANOEL HPP 

The progress of the work is 78.0% complete. 
 
The main activities undertaken during the period were as follows: 
Civil Construction/Electromechanical Assembly: 
Powerhouse: 
   - GU1: descent of the pre-distributor to the turbine shaft; 
   - GU2: completion of the concrete in the turbine shaft to descend the pre-destributor; 
   - GU3: commencement of the concretes in the spiral case; 
   - GU4: completion of the concreting of shaft cone. 
Spillway: 

‘- Assembly of floodgates under completion stage and assembly of oil-hydraulic plants in progression 

Environment: 
 Environmental management plan; 
 Solid waste management; 
 Degraded area recovery and HSE program; 
 Workforce contracting and demobilization program; 
 Mining and paleontology activity monitoring program; 
 Deforestation and basin cleaning and environmental compensation program; 
 Fauna, Flora, Ichthyofauna, Fishing Activity, Mining Activity Monitoring Program; 
 Interaction and Social Communication and environmental education program. 
 Support program to local economic activity reinsertion and support and revitalization and increment of tourism activities.  
 
In the 3Q16 occurred the 1st disbursement in the amount of R$ 852.5 million referring to the long-term debt from BNDES, whose 
total amount is R$ 1.3 billion. Additionally, it also occurred the 3rd debenture issue in the amount of R$ 280 million. 
 
Total investment from the start of construction through to 3Q16 reached R$ 2,305 million (82.2% of total forecasted investment). 
In 3Q16, the investment disbursed amounted to R$ 431.7 million (excluding the use of public goods, environmental licenses and 
monetary restatement). 
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5.2. Distribution 
 

  
 
The net revenue, excluding the construction revenue, reached R$ 1,348.2 million, 3.2% lower than 3Q15. The main movement of 
this decrease is the effect of the variation of US Dollar provision from Itaipu, representing a negative effect of R$ 43.1 million (EDP 
Bandeirante: R$ 26.6 million and EDP Escelsa: R$ 16.5 million). It is worth mentioning that, when the purchase of Itaipu's energy 
is made, there is a gap between the amount of US Dollar provided and realized under the sectorial financial assets item and its 
corresponding entry in the financial result without any effect on the result. In 3Q16, Itaipu's effect was negative in the revenue 
and positive in the financial result, whereas the effect was inverted in 3Q15. 
Additionally, the following effects were also verified in the revenue: 
(i) Overcontracting higher than 105% at EDP Bandeirante with negative effect of R$ 9.0 million. YTD 9M16, this effect is 
negative in R$ 29.9 million. The overcontracting at EDP Bandeirante is accumulated at 110.4%. 
(ii) The tariff effect in the quarter, excluding Parcel A components, is R$ 12.8 million at EDP Escelsa and -R$14.7 million at EDP 
Bandeirante. The positive result at EDP Escelsa reflects the 2015 tariff readjustment and 2016 tariff review, both with Parcel B 
increment. At EDP Bandeirante, 2015 tariff review resulted into a decrease thereof. 
 
The manageable expenses decreased 2.8%, reflecting the: (i) 45.5% decrease in the energy purchased from Itaipu, which suffered 
the effect of the tariff readjustment (from US$ 38.07/KW to US$ 25.78/KW); and (ii) 8.3% decrease of the national currency, 
arising from the termination of existing energy and adjustment agreements and PLD decrease, affecting the energy agreements 
per availability. 
 
The 6.6% increase in PMSO expenditures reflect the increase in "Materials" and "Third Party Services" item. In Materials, this 
result mainly reflects the replacement of safety equipment and fleet vehicle and building facilities maintenance at the distribution 
companies. In Third Party Services, the impact reflects the increase of pruning in 2016 at EDP Bandeirante, arising from the 
amendment to the agreement and volume increase. It is worth mentioning that, in 3Q16, the provisions for doubtful debtors 
decreased by R$ 2.6 million and R$ 19 million, as compared with 3Q15 and 2Q16, respectively, as explained in the Provision for 
Doubtful Debtors (PDD) chapter. 
 
EBITDA reached R$ 348.8 million, up 54.0%, due to the aforementioned factors, beside the non-recurring effects of fair value for 
indemnification financial assets. Year to date, EBITDA reached R$ 593.4 million, 4.8% lower than the same period in 2015. 
 
The Financial Result reached 64.7% arising from the 36.3% decrease in the financial expenses. This decrease mainly arises from 
the aforementioned monetary variation of energy purchased from Itaipu. 
 

3Q16 3Q15 3Q16 3Q15 3Q16 3Q15 Chg.

Net Revenue 726,111 790,758 622,117 601,855 1,348,228 1,392,613 -3.2%

Non-manageable expenditures (526,659) (561,628) (418,510) (411,004) (945,169) (972,632) -2.8%

Gross Margin 199,452 229,130 203,607 190,851 403,059 419,981 -4.0%

PMTO (108,231) (98,569) (88,698) (86,144) (196,929) (184,713) 6.6%

Gains/losses on decommissioning/sale of goods (7,978) (6,456) (7,883) (4,994) (15,861) (11,450) 38.5%

Fair value of financial assets for indemnification 7,052 (1,690) 151,472 4,425 158,524 2,735 5696.1%

EBITDA 90,295 122,415 258,498 104,138 348,793 226,553 54.0%

EBITDA Margin 12.4% 15.5% 41.6% 17.3% 25.9% 16.3% 9.6 p.p.

Net Income 38,798 47,187 154,589 17,173 193,387 64,360 200.5%

9M16 9M15 9M16 9M15 9M16 9M15 Chg.

Net Revenue 2,112,795 2,601,226 1,742,376 1,949,248 3,855,171 4,550,474 -15.3%

Non-manageable expenditures (1,554,257) (1,940,560) (1,225,458) (1,411,961) (2,779,715) (3,352,521) -17.1%

Gross Margin 558,538 660,666 516,918 537,287 1,075,456 1,197,953 -10.2%

PMTO (350,228) (305,415) (291,290) (268,332) (641,518) (573,747) 11.8%

Gains/losses on decommissioning/sale of goods (21,034) (17,461) (18,662) (13,921) (39,696) (31,382) 26.5%

Fair value of financial assets for indemnification 28,836 9,787 170,402 20,835 199,238 30,622 550.6%

EBITDA 216,112 347,577 377,368 275,869 593,480 623,446 -4.8%

EBITDA Margin 10.2% 13.4% 21.7% 14.2% 15.4% 13.7% 1.7 p.p.

Net Income 103,637 147,484 174,255 83,797 277,892 231,281 20.2%

Distribution
Items in R$ thousand or %

EDP EscelsaEDP Bandeirante

EDP Bandeirante EDP Escelsa
Items in R$ thousand or %

Distribution
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The Net Income reached R$ 193.4 million, a R$ 129.0 million increase in relation to 3Q15. Year to date, the Net Income reached 
R$ 277.9 million, 20.2% higher than the same period in the previous year. 
 

- Provision for Doubtful Debtors (PDD) and Default 
In the distribution companies, we observed a PDD decrease of R$ 2.6 million, where R$ 0.7 million are at EDP Bandeirante and R$ 
1.8 million are at EDP Escelsa. In comparison with 2Q16, the YTD decrease of distribution was at R$ 19.0 million, as per the 
following chart: 

  
 

The decrease in relation to the same period and previous quarter reflects the actions to combat the default, such as: (i) increase 
of protests to defaulting customers; (ii) performance of overdue bill renegotiation fairs; (iii) increase of disconnection teams and 
payment agreements (installment payments). Additionally, as from June, we intensified the negotiations with customers that 
were in defaulting customers database, avoiding  and the increase of PDD balance. 
 
In 3Q16, 95 thousand disconnections were carried out at EDP Bandeirante, 8% higher than 2Q16 (88 thousand), and 67 thousand 
disconnections were carried out at EDP Escelsa, 3% lower than 2Q16 (69 thousand), with more assertive strategy for relevant 
costumers. 
 
The following graph shows the PDD/Gross Revenue track record by distributor.  

 

 
- Breakdown of Sectorial Financial Assets (Regulatory Assets and Liabilities) 
Including CVA cost and monetary restatement, the Sectorial Financial Asset amounted was -R$ 197.9 million, where -R$ 208.7 
million were accounted in the operating revenue and +R$10.8 million were accounted in the financial result. Under Order 245 of 
January 28th, 2016, ANEEL has established that the Tariff Flag Resources Centralizing Account – CCRBT, the ACR Account and 
Demand Surplus and Excess Reactive Power items should be deducted from the financial components of the Sectorial Financial 
Asset. Consequently, the Regulatory Financial Asset/Liability for the quarter resulted in the recovery of R$ 197.9 million. 
 
In relation to 3Q15, the inversion of the regulatory assets and liabilities movement is due to two factors: (i) the distribution 
companies constituted a major recoverable regulatory assets that started to be amortized after the tariff readjustment at EDP 
Escelsa and tariff review at EDP Bandeirante, where such financial components will be incorporated into the tariff; and (ii) in 
3Q16, the negative movement of amortization is due to this balance of regulatory assets. In addition, the tariff coverage provided 
to CDE charge was significantly higher than the cost practiced in 2016. It happens due to the change in the payment price of the 

11.5 

7.7 

19.9 
18.5 

10.8 
8.7 

7.6 

12.4 

18.2 

6.9 

3Q15 4Q15 1Q16 2Q16 3Q16

PDD - R$/million

EDP Bandeirante EDP Escelsa

0,74%
0,59%

1,16% 1,11%

0,68%

0,99%

0,74% 0,75%

0,98%

1,62%

0,66%

1,09%

3Q15 2015 1Q16 2Q16 3Q16 2016

EDP Bandeirante EDP Escelsa
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energy development account in the beginning of the year, when the tariff coverages have been already previously defined based 
on history. 

 
 

- Market  
 

  
 

 Energy sold to end customers: 5.4% decrease in the quarter, reflecting the economy slowdown and migration of 
customers from captive market to free market. Year to date, the energy sold to end customers decreased by 3.4%, 
reflecting the decreased consumption from the main classes, more accentuated in 1Q16, influenced by the economy 
slowdown and increased electric energy tariff occurred throughout 2015, in addition to the impact of the higher decrease 
of the industrial class in 3Q16, reflecting the migration from captive market to free market. 

 Residential and Commercial: the residential class consumption increased by 2.1%, as a result of the increase in the 
number of invoicing days and tariff flag permanence as "green" throughout the quarter.  The commercial class 
consumption decreased 6.3% due to the migrations from captive market to free market and economy slowdown. Year 
to date, the residential class consumption increased by 1.5%, whereas the commercial class decreased by 3.0%.  

 Industrial: 22.2% decrease in the industrial class consumption between the quarters and 16.6% decrease year to date, a 
result of migrations from captive market to free market and economy slowdown.  The migration movements reflect the 
increased electric energy tariffs occurred throughout 2015 in the regulated contracting environment. 

 Rural: 10.2% growth, reflecting the improved metering system, actions to combat non-technical losses and increased 
consumption from customers using irrigation in the State of Espírito Santo. Year to date, the class has increased its 
consumption by 2.0% as a result of the heavier rainfall that occurred 1Q16, particularly in the State of Espírito Santo.  

 Energy in transit consolidated in the distribution system (USD): energy allocated to the consumption of free customers, 
decreased by 4.4%, due to the production shutdown of a major customer of EDP Escelsa's concession area. 

 
  

Sep-15 Dec-15 Mar-16 Jun-16 Sep-16 Sep-15 Dec-15 Mar-16 Jun-16 Sep-16

Initial balance of Regulatory A/L 454,701    548,564    470,879    189,515    (173,101)   244,243    280,676    263,968    128,922    (57,057)     

Cost of CVA - Appropriation and Amortization 190,089    32,897      (233,499)   (357,086)   (226,312)   109,806    57,291      (95,646)     (164,964)   17,582      

Monetarily Restated  - MR 14,810      8,198         15,564      13,372      (6,780)       (7,151)       11,261      6,680         (12,022)     17,631      

Tariff Flag Resources Centralizing Account – CCRBT (111,036)   (94,487)     (63,429)     (18,902)     (1)               (66,222)     (85,260)     (46,080)     (8,993)       -                  

ACR Account - -                  -                  -                  -                  -                  -                  -                  

Exceeding Demand - ED e Surplus Reactive - SR -                  (24,293)     -                  -                  -                  -                  

Final Balance of Regulatory A/L + Monetarily Restated 548,564    470,879    189,515    (173,101)   (406,194)   280,676    263,968    128,922    (57,057)     (21,844)     

Quaterly Variation - Cost of CVA 190,089    32,897      (233,499)   (357,086)   (226,312)   (103,111)   (52,515)     (95,646)     (164,964)   17,582      

Quaterly Variation - Monetarily Restated 14,810      8,198         15,564      13,372      (6,780)       (12,919)     18,412      6,680         (12,022)     17,631      

Quaterly Variation - Cost of CVA + Monetarily Restated 204,899    41,095      (217,935)   (343,714)   (233,092)   (116,030)   (34,103)     (88,966)     (176,986)   35,213      

Quaterly Variation - Cost of CVA 190,089    32,897      (233,499)   (357,086)   (226,312)   (103,111)   (52,515)     (95,646)     (164,964)   17,582      

Variation of CCRBT + ACR Acount+ED/SR (111,036)   (94,487)     (63,429)     (18,902)     (1)               126,311    (19,038)     (46,080)     (8,993)       -                  

Quaterly Variation - Monetarily Restated 14,810      8,198         15,564      13,372      (6,780)       (12,919)     18,412      6,680         (12,022)     17,631      

Quaterly Variation 93,863      (53,392)     (281,364)   (362,616)   (233,093)   10,281      (53,141)     (135,046)   (185,979)   35,213      

EDP Bandeirante EDP Escelsa

Units MWh KWh* % % %

DISTRIBUTION

Residential 2,813,967   1,366,156   162 2.6% 2.1% -0.5%

Industrial 23,942         661,784      9,214 -0.8% -22.2% -21.6%

Commercial 244,781      794,064      1,081 2.1% -6.3% -8.2%

Rural 188,454      219,458      388 2.3% 10.2% 7.8%

Other 27,073         407,467      5,017 2.6% -0.4% -3.0%

Energy Supplied to Final Customers 3,298,217   3,448,929   349 2.5% -5.4% -7.7%

Supply 3                   151,947      16,883,040 0.0% -5.1% -

Energy in Transit (UDS) 460              2,274,726   1,648,352 84.0% -4.4% -

Own Consumption 379              3,090           2,718 3.6% -8.1% -

Total Distributed Energy 3,299,059   5,878,693   594 2.5% -5.0% -7.3%

Notes:

*Monthly average consumption by client

Others = Public entities + Public lighting + Public services 

Data in R$ refers to Revenue without ICMS tax and RTE.

3Q16 Chg. 2Q16/2Q15

Avg. Cons.Customers Volume
Avg. 

Consumption
Customers Volume
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- Tariff Base  
Annual tariff readjustments (IRT) as well as periodic tariff reviews (RTP) for the Company’s distributors take place on specific dates 
- EDP ESCELSA in August and EDP Bandeirante in October - as shown in the following chart: 

  
 
Average Tariff  
The average tariff increased by 4.2% at EDP Bandeirante and decreased by 9.6% at EDPA Escelsa. The increase in EDP Bandeirante 
reflects the Periodic Tariff Review occurred in October 2015 and the increase of peak demand (period on which the tariff is higher) 
in industrial class, which effects were minimized by the decrease of the Tariff Flag from red to green, since 2Q16. At EDP Escelsa, 
the observed decreased reflects, in addition to the Tariff Readjustment effects occurred in 2015, the decrease of the 
aforementioned Tariff Flags and Periodic Tariff Review on August 7th, 2016. Additionally, the energy consumption in off-peak 
times presenting decreased tariffs in industrial and rural classes helped such decreased. 
 

  
  

Tariff revisions and tariff adjustments of the distribution companies 

EDP Bandeirante

2013 Extraordinary Tariff Revision

2013 Tariff Readjustment

2014 Tariff Readjustment

2015 Extraordinary Tariff Review

2015 Tariff Revision

EDP Escelsa

2013 Extraordinary Tariff Revision

2013 Tariff Revision

2014 Tariff Readjustment

2015 Extraordinary Tariff Review

2015 Tariff Readjustment

2016 Tariff Revision

Economic index Consumer Effect

1) Total index of 2015 is considered in the Tariff review, because in the Tariff Review of March there wasn't 

economic actualization, just pass-through of costs on energy tariff.

10.36% 5.83%

22.34% 21.93%

-11.27% -21.75%

-4.39% -21.06%

Economic index Consumer Effect

- 25.12%

51.04% 16.14%

-

4.12% -1.05%

26.54% 23.58%

2.46% -2.80%

26.83%

36.27% 2.04%

EDP BANDEIRANTE EDP ESCELSA

Residential 492.6 481.9 2.2% Residencial 446.3 494.5 -9.8%

Industrial 449.0 419.6 7.0% Industrial 430.3 451.7 -4.7%

Commercial 476.6 454.0 5.0% Commercial 460.4 504.9 -8.8%

Rural 367.8 362.7 1.4% Rural 266.1 315.7 -15.7%

Others 373.9 369.6 1.1% Others 368.6 396.4 -7.0%

Average - Final Clients 465.1 446.2 4.2% Average - Final Clients 410.7 454.4 -9.6%

Note: Cons iders  the Revenue without ICMS, RTE, PIS and COFINS

3Q15 Chg. % 3Q16 3Q15 Chg. %Average Tariff (R$/MWh)Average Tariff (R$/MWh) 3Q16
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- Consolidated Energy Balance   

  
 
The energy volume required by the distribution system totaled 20,647 GWh. Of this total, 58% was allocated to EDP Bandeirante 
and 42% to EDP Escelsa. Retail supply to final consumers, proprietary consumption, and wholesale deliveries accounted for 14,049 
GWh and energy in transit distributed to free customers amounted to 6,598 GWh. 
 

- Losses   
The technical losses increased in the quarter for both distribution companies, whereas YTD only EDP Escelsa showed any increase.  
In the quarter, despite the load decrease (input of energy in the network) of EDP Bandeirante, the increase of technical losses is 
due to the increased distributed energy in the system. Yet at EDP Escelsa, the increase of losses in both periods reflects the 
decreased load from a relevant customer and lower generation in the State of Espírito Santo.  
The non-technical losses in low voltage decreased in both distribution companies, either in the year or in the quarter under 
analysis, arises from the plan to combat the losses, focused on the invoicing basis and impediment of new irregular energy inputs.  
 
Over the year, the distribution companies have disbursed R$ 62.4 million in anti-loss programs. From the total capital, R$ 44.7 
million was allocated for operating investments (replacement of meters, installation of special grid and telemetering) and R$ 17.7 
million was allocated for manageable expenses (inspections and removal of irregular connections). The distribution companies 
carried out 168.7 thousand inspections, the replacement of 50.2 thousand obsolete meters and 76.3 thousand regularizations of 
irregular connections. 
 

  
 

  

Itaipu + Proinfa Transmission Losses Wholesale Supply

3,262,498 261,659 Required

Auction Losses from Itaipu

11,889,759 164,500

Others Short Term Sales

523,091 -1,148,969 20,647,128

Energy in Transit Short Term Adjustments

6,598,465 -51,556

ENERGY BALANCE - 2016 (MWh)

6,598,465

462,971

Retail Supply

11,246,225

Losses and Diferences

2,339,466

Energy in Transit

Energy
= ( - ) = ( - )

Sep-15 Dec-15 Mar-16 Jun-16 Sep-16 ANEEL Sep-15 Dec-15 Mar-16 Jun-16 Sep-16 ANEEL

16,339 16,063 15,937 15,921 15,901 12,923 12,821 12,449 12,253 11,874

884 870 884 876 872 1,027 1,054 1,025 1,043 1,031

579 571 606 582 523 676 676 666 672 657

1,463 1,441 1,490 1,458 1,395 1,703 1,730 1,691 1,716 1,688

5.41% 5.41% 5.54% 5.50% 5.48% 4.59% 7.94% 8.22% 8.24% 8.51% 8.68% 7.14%

3.54% 3.55% 3.81% 3.66% 3.29% 3.27% 5.23% 5.28% 5.35% 5.49% 5.53% 4.61%

8.95% 8.97% 9.35% 9.16% 8.77% 7.86% 13.18% 13.50% 13.58% 14.00% 14.21% 11.75%

Sep-15 Dec-15 Mar-16 Jun-16 Sep-16 ANEEL Sep-15 Dec-15 Mar-16 Jun-16 Sep-16 ANEEL

5,423 5,384 5,333 5,362 5,389 - 4,457 4,542 4,533 4,607 4,606 -

10.68% 10.60% 11.37% 10.85% 9.71% 9.83% 15.17% 14.89% 14.69% 14.59% 14.27% 11.45%

10.68% 10.60% 11.37% 10.85% 9.71% 9.83% 15.17% 14.89% 14.69% 14.59% 14.27% 11.45%

Accumulated losses in last 12 months 

(GWh or %)

EDP Bandeirante EDP Escelsa

Input of Energy in Network (A) 

Technical (B)

Non-technical (C) 

Total (B + C)

Technical (B / A)

Non-technical (C / A)

Total  (B+C / A)

Low Tension Accumulated losses in last 12 

months (GWh or %)

Total    (C /D )

EDP Bandeirante EDP Escelsa

Low Tension Demand (D)

Low Tension Commercial Losses (C/D)
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Invoices Losses/GWh, BT Losses and ANEEL Goal 

 

 
 
- Quality Indicators  
The increase of the distribution companies' indicators is the result of the heavy rainfall from September 2015 in the entire area 
of concession. Additionally, the occurrence of punctual events at the internal substransmission system at EDP Escelsa contributed 
to the increase of the indicators in 3Q16. 

  
 

Note: DEC and FEC of the distribution companies disclosed in the quarter are provisional, since the final indicator is disclosed within 30 days after the end of the 

month. 

 

ANEEL’s Annual Regulatory Target for 2016 

EDP Bandeirante: DEC 8,61 / FEC: 7.15 

EDP Escelsa: DEC: 9.93 / FEC: 7.65 

 
 

5.3. Commercialization and EDP Grid  

 
 

 
 

579 571 606 582
523

573 561 547 543 529

10.68% 10.60%

11.37%
10.85%

9.71%

10.43%
9.83% 9.83% 9.83%

9.96%

1.00%

3.00%

5.00%

7.00%

9.00%

11.00%

13.00%

100

300

500

700

900

Sep-15 Dec-15 Mar-16 Jun-16 Sep-16

Bandeirante

Billed losses GWh Billed losses GWh ANEEL Target Low Tension % of losses Low Tension % of losses - ANEEL Target

676 676 666 672 657

404
357 354 362

527

15.17%
14.89% 14.69%

14.59%
14.27%

7.87% 7.87% 7.87% 7.87%

11.45%

1.00%

3.00%

5.00%

7.00%

9.00%

11.00%

13.00%

15.00%

17.00%

100

300

500

700

900

Sep-15 Dec-15 Mar-16 Jun-16 Sep-16

Escelsa

Billed losses GWh Billed losses GWh ANEEL Target

Low Tension % of losses Low Tension % of losses - ANEEL Target

579 571 606 582
523

573 561 547 543 529

10.68% 10.60%

11.37%
10.85%

9.71%

10.43%
9.83% 9.83% 9.83%

9.96%

1.00%

3.00%

5.00%

7.00%

9.00%

11.00%

13.00%

100

300

500

700

900

Sep-15 Dec-15 Mar-16 Jun-16 Sep-16

Bandeirante

Billed losses GWh Billed losses GWh ANEEL Target Low Tension % of losses Low Tension % of losses - ANEEL Target

Band
3Q15

Band
2Q16

Band
3Q16

Esce
3Q15

Esce
2Q16

Esce
3Q16

7.60
9.33 9.25

8.71
9.24 9.21

DEC (hours)

Band
3Q15

Band
2Q16

Band
3Q16

Esce
3Q15

Esce
2Q16

Esce
3Q16

4.96
5.64 5.65 4.97 5.48 5.59

FEC (times)

3Q16 3Q15 3Q16 3Q15 3Q16 3Q15 Var.

Net Revenue 493,314 538,447 5,098 2,604 498,412 541,051 -7.9%

Non-manageable expenditures (481,351) (526,528) (747)             -                    (482,098) (526,528) -8.4%

Gross Margin 11,963 11,919 4,351 2,604 16,314 14,523 12.3%

PMTO (5,821)          (4,065)          (5,362)          (622)             (11,183)        (4,687)          138.6%

Gain/Loss on the deactivation/asset sale 1                   -                    -                    -                    1                   -                    n.a.

EBITDA 6,143 7,854 (1,011) 1,982 5,132 9,836 -47.8%

EBITDA Margin 1.2% 1.5% -19.8% 76.1% 1.0% 1.8% -0.8 p.p.

Net Income 1,467 2,423 (3,532) 1,762 (2,065) 4,185 n.a.

EDP Grid EDP C + Grid
Items in R$ thousand or %

EDP Comercializadora
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EDP Comercializadora 
 
The 8.4% decrease in the net revenue of EDP Comercializadora is a reflection of the decreased average sale price (-22.4%), arising 
from the decreased PLD, despite the 19.0% increase in the volume of commercialized energy in the period. The non-manageable 
expenditures reached R$ 481.4 million, 8.6% lower than 3Q15, a reflection of the 20.8% decrease in the average purchase price 
(R$ 163.0/MWh in 3Q16 vs R$ 205.8 MWh in 3Q15).  PMSO reached R$ 5.8 million, a 43.2% increase in comparison with 3Q15, 
reflection of the increased default caused by the worse national economic scenario affecting a little part of the customers in the 
Commercialization Company's portfolio. EBITDA was positive in R$ 6.1 million, with a profit of R$ 1.5 million. 
 

 
EDP Grid 

 
EDP GRID's net income reached R$ 5.1 million, an increase of R$ 2.5 million in comparison with the same period in the previous 
year, as a result of the APS Soluções (APS). The non-manageable expenditures reached R$ 0.7 million as a result of the raw material 
costs for APS' projects. PMSO of the quarter was R$ 5.4 million, as a result of the consolidation of APS and expenses for 
implementation of ongoing projects that have a related revenue. As a result of the aforementioned factors, EBITDA was negative 
in R$ 1.0 million The financial result was negative in R$ 0.9 million, resulting from the expenses referring to the debts in effect 
from APS, resulting into a loss in R$ 3.5 million over the quarter. 
 

6. Capital Markets  

 

6.1. Share Performance 
On September 30, EDP Energias do Brasil's share (ENBR3) closed the day at R$ 14.38. ENBR3 had a revaluation of 5.6% in the 
quarter, with lower performance than Ibovespa (13.3%) and IEE (17.9%). The Company's shares were traded on all trading days, 
amounting to 131.6 million shares in the period, with a daily average of 2.0 million shares. The financial volume amounted to R$ 
1.9 billion in the period, with daily average volume of R$ 28.9 million. The Company's market value on September 30th, 2016 was 
R$ 8.73 billion. 
 

 
 

 
 

3Q15 Sales 3Q16 Sales 3Q16 Purchases

2,649
3,310

2,064

135

3

1,249

2,785
3,313 3,313

Commercialized Energy Volume 3Q16 (GWh)

Other EDP Energias do Brasil´s companies

+24.9%

-97.7%

Dec, 15 Mar, 16 Jun, 16 Sep, 16

11.30 11.83

13.62
14.38

Evolution of Share (R$)

3Q15 4Q15 1Q16 2Q16 3Q16

24.2 23.3

28.2

35.5

28.9

Daily Average Volume (R$ million)
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6.2. Capital Stock 
On September 30th, the Company’s capital stock was exclusively in the form of 606,850,394 common nominative shares. In 
accordance with BM&FBOVESPA’s Novo Mercado Listing Regulations, of the total shares, 295,295,122 represented the free float 
and a further 757,336 shares were held as treasury stock. 

 

 
 
The following chart shows the geographic distribution of the shares making up EDP Energias do Brazil’s free float as of September 
30th, 2016:  
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7. Subsequent Events 

 
Aneel ratifies 2016 annual tariff readjustment of EDP Bandeirante  
On October 18th, the 2016 annual tariff readjustment of EDP Bandeirante to be applied as from October 23rd, 2016 was approved. 
The average effect to be perceived by consumers was -23.53%, where -28.64% is for consumers served in high and medium 
voltage and -19.51% is for consumers served in low voltage. Component B was adjusted at 9.54%, resulting into R$ 828.9 million. 
 
2nd Disbursement of Long-Term Loan with BNDES to Cachoeira Caldeirão HPP 
On October 20th, the Energy Company Cachoeira Caldeirão received the 2nd disbursement in the amount of R$ 83.4 million 
referring to the Facility Agreement entered between the Company and BNDES. The first disbursement was made on December 
26th, 2014, in the amount of R$ 300 million. The financing amounts to R$ 504.1 million, at the cost of TJLP + 2.12% per year. The 
interests on the disbursed amount will be capitalized on a quarterly basis until October 15th, 2017 and enforceable on a monthly 
basis as from November 15th, 2017. The amortizations will have the same grace period of the interests and be performed on a 
monthly basis until October 15th, 2037. The value for each amortization will be equivalent to the amount of upcoming principal 
of the debt divided by the number of installments not upcoming yet. 
 
2nd Disbursement of Long-Term Loan with BNDES to São Manoel HPP 
On October 26th, São Manoel HPP received the 2nd disbursement in the amount of R$ 160 million, referring to the Facility 
Agreement entered between the Company and BNDES. 
 
EDP wins Lot 24 in the 2nd Stage of Transmission Auction 13/2015 
On October 28th, EDP Energias do Brasil won the Lot 24 in the 2nd Stage of Transmission Auction 13/2015. Lot 24 consists of a 
transmission line of 113 km and one substation in the state of Espírito Santo. The Annual Permitted Reveneu (“RAP”) is R$ 20.7 
million adjusted by IPCA, the deadline considered for entry into operation is 32 months and the total estimated investment is R$ 
116 million.  
 
 

 "This material may include forward-looking estimates and statements. These forward-looking estimates and statements are based 
largely on current forecasts and projections for future events and financial tendencies which affect or could affect our businesses. 

Many important factors could adversely affect EDP - Energias do Brazil’s results, such as the forecasts in our forward-looking 

estimates and statements. Such factors include, but are not limited to, the following: (i) the economic, political and demographic 
business environment in Brazil; (ii) interruptions to electricity supplies; (iii) electricity generation faults due to water shortages and 
interruptions in the transmission system, technical and operational problems or physical damage to our installations; (iv) changes 

in electric energy tariffs; (v) potential interruption or disturbance in services of EDP - Energias do Brazil’s controlled companies; (vi) 

inflation, appreciation and devaluation of the Real; (vii) anticipated extinguishment of EDP - Energias do Brazil’s controlled 

companies concessions by the public authority responsible for granting the concession; (vii) increased competition in the Brazilian 
electricity sector; (viii) the competence of EDP - Energias do Brasil in implementing its capital expenditures plan, including its ability 
to raise financing when necessary and under reasonable conditions; (ix) changes in consumer demand for electricity; (x) current 

and future governmental regulations with respect to the electricity sector. The purpose of the words “believe”, “can”, “could”, 

“seek”, “estimate”, “continues”, “anticipates”, “intends”, “expects” and other similar words are to identify estimates and 

projects. The considerations on forward-looking estimates and statements include information pertaining to results and 
projections, strategy, financing plans, competitive position, sector economic-financial environment, potential growth opportunities, 
the effect of future regulations and the impact of competition. Such estimates and projections relate only to data in which these 
were expressed, the Group accepting no liability for publicly updating or revising any of these estimates in the light of new 
information, future events or any other factors. In view of the risks and uncertainties herein described, the forward-looking 
estimates and statements contained in this material may not occur. In view of these limitations, shareholders and investors should 

not make any decision based solely on the forward-looking estimates, projections and statements contained in this material”. 
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ANNEXES 

ANNEX I  

EDP ENERGIAS DO BRASIL S.A. 

 

BALANCE SHEETS  ASSETS 

  

09/30/2016 12/31/2015 09/30/2016 12/31/2015

CURRENT ASSETS 1,611,862 712,427 5,285,774 4,863,321

Cash and cash equivalents              1,267,713                    63,653              2,477,020              1,149,998 

Investments receivable                         989                      2,423                               -                         106 

Accounts receivable                               -                               -              1,827,410              2,173,335 

Income and social contribution taxes                    82,655                 136,268                 277,036                 284,735 

Deferred taxes                               -                               -                    46,855                               - 

Loans receivable                 114,157                    70,179                 114,156                    70,179 

Dividends receivable                    90,129                 314,674                         248                         248 

Inventories                               -                               -                    90,936                    74,313 

Collaterals and committed deposits                         222                         222                 109,167                    22,273 

Risk Premium - GSF                               -                               -                      4,085                      2,750 

Non-current assets held for sale                               -                 111,136                               -                 122,442 

Income receivable                               -                               -                      6,768                      5,188 

Sectorial Financial Assets                               -                               -                    74,664                 664,410 

Other credits                    55,997                    13,872                 257,429                 293,344 

NON-CURRENT ASSETS

Long Term Assets 483,256 387,125 3,100,471 2,364,388

Investments receivable                    23,028                    22,586                               -                      3,407 

Financial asset to be indemnified                               -                               -              1,608,124              1,230,134 

Accounts receivable                               -                               -                    87,448                    72,365 

Income and social contribution taxes                               -                               -                 100,924                    84,527 

Deferred taxes                               -                               -                 883,149                 620,814 

Loans receivable                 332,764                 301,063                    16,995                    16,149 

Advances for future capital increase                    22,296                    35,296                               -                    13,000 

Collaterals and committed deposits                      5,776                    10,649                 187,201                 179,581 

Risk Premium - GSF                               -                               -                    40,956                      5,879 

Sectorial Financial Assets                               -                               -                    39,686                    98,234 

Other credits                      5,342                    17,531                    41,938                    40,298 

Permanent Assets 7,286,350 6,856,259 11,348,944 11,184,631

Investments              7,240,695              6,822,338              1,226,694                 850,368 

Properties for investment                      5,000                      5,000                    12,599                    12,745 

Fixed assets                    25,401                    21,974              7,437,275              7,621,448 

Intangible assets                    15,254                      6,947              2,672,376              2,700,070 

TOTAL ASSETS 9,381,468 7,955,811 19,735,189 18,412,340

Controlling Company Consolidated
ASSETS (R$ thousand)
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ANNEX II 

EDP ENERGIAS DO BRASIL S.A. 

 

BALANCE SHEET  LIABILITIES 

 
  

09/30/2016 12/31/2015 09/30/2016 12/31/2015

CURRENT LIABILITIES 419,219 711,759 3,823,979 3,924,170

Suppliers                      5,745                    13,203              1,115,508              1,308,019 

Income and social contribution taxes                    14,148                    40,990                 465,385                 452,742 

Deferred taxes                               -                               -                         718                    56,209 

Dividends                      4,133                 304,473                    17,500                 420,949 

Debentures                 347,693                 284,505                 529,070                 538,639 

Loans, financings and charges                               -                      6,040                 569,056                 270,989 

Post-employment benefits                         112                            92                    28,702                    28,391 

Non-current l iabilities held for sale                               -                               -                               -                    11,306 

Estimated obligations with staff                    10,481                    11,280                    91,975                    98,495 

Regulations and sectorial charges                               -                               -                 201,747                 288,244 

Charge for use of public good                               -                               -                    28,931                    27,206 

Provisions                               -                    12,163                 175,854                 197,013 

Non-current l iabilities held for sale                               -                               -                 469,817                               - 

Other accounts payable                    36,907                    39,013                 129,716                 225,968 

NON-CURRENT LIABILITIES

Long-Term Liabilities              1,050,738              1,432,398              6,347,168              6,999,723 

Income and social contribution taxes                    33,603                    40,400                    51,648                    61,865 

Deferred taxes                 185,244                 186,961                 346,174                 377,111 

Debentures                 818,826                 881,453              1,990,102              1,864,603 

Loans, financings and charges                               -                 294,695              2,785,730              3,512,260 

Post-employment benefits                               -                               -                 461,600                 439,581 

Regulatory and sector charges                               -                               -                    14,368                    16,594 

Charge for use of public good                               -                               -                 287,971                 277,382 

Provisions                      8,430                    28,174                 305,503                 386,365 

Provisions for unsecured liabilities                      3,617                            25                      3,592                               - 

Reversal and amortization reserve                               -                               -                    17,248                    17,248 

Sectoral financial l iabil ities                               -                               -                    72,571                    27,797 

Other accounts payable                      1,018                         690                    10,661                    18,917 

Net worth              7,911,511              5,811,654              7,911,511              5,811,654 

Social Capital              4,682,716              3,182,716              4,682,716              3,182,716 

Capital reserves                 135,808                 139,717                 135,808                 139,717 

Profit reserves              2,729,258              2,729,258              2,729,258              2,729,258 

Other comprehensive income                (261,018)                (233,423)                (261,018)                (233,423)

Treasury shares                    (5,958)                    (6,614)                    (5,958)                    (6,614)

Retained earnings                 630,705                               -                 630,705                               - 

Attributable to non-controlling shareholders                               -                               -              1,652,531              1,676,793 

TOTAL LIABILITIES 9,381,468 7,955,811 19,735,189 18,412,340

Controlling Company Consolidated
LIABILITIES AND SHAREHOLDERS’ EQUITY (R$ thousand)
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ANNEX III 

EDP ENERGIAS DO BRASIL S.A. 

 

QUARTERLY INCOME STATEMENT 

 
  

3Q16 3Q15 Chg. % 3Q16 3Q15 Chg. %

Net Operating Revenue 2,841           2,871           -1.0 2,224,340     2,342,045   -5.0

Revenues from Infrastructure Construction -                    -                    n.a. 157,785        77,966         102.4

Non-manageable expenditures -                    -                    n.a. (1,448,257)    (1,468,906)  -1.4

Energy Purchased to Resell -                    -                    n.a. (1,184,867)    (1,270,964)  -6.8

Itaipu -                    -                    n.a. (174,192)       (319,525)     -45.5

Others -                    -                    n.a. (1,010,675)    (1,128,697)  -10.5

Reimbursement CDE / CCEE / CONER/ CCRBT -                    -                    n.a. -                      177,258      -100.0

Charges for Usage of basic network -                    -                    n.a. (120,499)       (115,829)     4.0

Other -                    -                    n.a. (47)                 (82,113)       -99.9

Cost of consumed material -                    -                    n.a. (143,662)       (135,704)     5.9

Compensation for unavailability - - n.a. 818                57,232         -98.6

Gross Margin 2,841           2,871           -1.0 776,083        873,139      -11.1

Manageable expenditures (25,139)       (30,984)       -18.9 (444,121)       (495,410)     -10.4

PMTO (22,619)       (28,885)       -21.7 (293,094)       (277,517)     5.6

Personnel (11,951)       (11,337)       5.4 (107,063)       (98,334)       8.9

Material (141)             (203)             -30.5 (15,706)         (10,446)       50.4

Third-party Services (10,018)       (11,544)       -13.2 (116,555)       (110,850)     5.1

Provision 6,429           (992)             n.a. (19,604)         (27,849)       -29.6

Other (6,938)          (4,809)          44.3 (34,166)         (30,038)       13.7

Gain/Loss on the deactivation/asset sale -                    -                    n.a. (15,739)         (11,491)       37.0

Fair value of compensable financial assets -                    -                    n.a. 158,524        2,735           5,696.1

Infrastructure Construction Costs -                    -                    n.a. (157,785)       (77,966)       102.4

Gain on Asset Sale -                    -                    n.a. -                      -                    n.a.

EBITDA (19,778)       (26,014)       -24.0 625,774        586,866      6.6

EBITDA Margin n.a. n.a. n.a. 28.1% 25.1% 3.1 p.p.

Depreciation and Amortization (2,520)          (2,099)          20.1 (136,027)       (131,171)     3.7

EBIT (22,298)       (28,113)       -20.7 489,747        455,695      7.5

Result from corporate participation 223,300      132,748      68.2 (11,193)         (10,053)       11.3

Net Financial Result 16,677         (49,883)       n.a. (130,002)       (275,840)     -52.9

Financial Revenue 68,335         19,075         258.2 52,657           296,797      -82.3

Financial Expense (51,658)       (68,958)       -25.1 (182,659)       (572,637)     -68.1

Income before income tax and social contribution 217,679      54,752         297.6 348,552        169,802      105.3

Income tax and social contribution 13,119         571              2,197.5 (87,486)         (73,039)       19.8

Current income tax and social contribution 12,545         -                    n.a. (96,358)         (36,648)       162.9

Deferred income tax and social contribution 574              571              0.5 8,872             (36,391)       n.a.

Net Income before minority interests 230,798      55,323         317.2 261,066        96,763         169.8

Reversal of interest on equity capital -                    -                    n.a. -                      -                    n.a.

Attributable to non-controlling shareholders -                    -                    n.a. (30,268)         (41,440)       -27.0

Net Income        230,798          55,323 317.2          230,798          55,323 317.2 

Net Margin 10.4% 2.4%

Controlling Company Consolidated
Income Statement (R$ thousand)



 

33 

 

EDP ENERGIAS DO BRASIL S.A. 

 

CONSOLIDATED INCOME STATEMENT 

 

 
 

 

 

 

 

 

9M16 9M15 Chg. % 9M16 9M15 Chg. %

Net Operating Revenue 4,583           4,059           12.9 6,291,007   6,962,052   -9.6

Revenues from Infrastructure Construction -                    -                    n.a. 342,632      196,886      74.0

Non-manageable expenditures -                    -                    n.a. (3,974,620) (4,803,818) -17.3

Energy Purchased to Resell -                    -                    n.a. (3,302,455) (4,316,953) -23.5

Itaipu -                    -                    n.a. (559,713)     (787,260)     -28.9

Others -                    -                    n.a. (2,742,742) (3,965,639) -30.8

Reimbursement CDE / CCEE / CONER / CCBT -                    -                    n.a. -                    435,946      -100.0

Charges for Usage of basic network -                    -                    n.a. (352,474)     (348,770)     1.1

Other -                    -                    n.a. (2,045)         (138,095)     -98.5

Cost of consumed material -                    -                    n.a. (408,034)     (199,624)     104.4

Compensation for unavailability - - n.a. 90,388        71,846        25.8

Gross Margin 4,583           4,059           12.9 2,316,387   2,158,234   7.3

Manageable expenditures (78,799)       (97,409)       -19.1 (1,459,730) (1,350,650) 8.1

PMTO (71,938)       (90,783)       -20.8 (927,862)     (800,524)     15.9

Personnel (34,671)       (31,908)       8.7 (336,901)     (292,006)     15.4

Material (515)             (648)             -20.5 (40,532)       (24,778)       63.6

Third-party Services (27,946)       (36,111)       -22.6 (338,512)     (312,047)     8.5

Provision 4,815           1,211           297.6 (102,310)     (81,201)       26.0

Other (13,621)       (23,327)       -41.6 (109,607)     (90,492)       21.1

Gain/Loss on the deactivation/asset sale -                    -                    n.a. 14,817        (55,908)       n.a.

Fair value of compensable financial assets -                    -                    n.a. 199,238      30,622        550.6

Infrastructure Construction Costs -                    -                    n.a. (342,632)     (196,886)     74.0

Gain on Asset Sale 278,139      884,697      -68.6 278,139      884,697      -68.6

EBITDA 210,784      797,973      -73.6 1,880,719   2,217,121   -15.2

EBITDA Margin n.a. n.a. n.a. 29.9% 31.8% -2.0 p.p.

Depreciation and Amortization (6,861)         (6,626)         3.5 (403,291)     (327,954)     23.0

EBIT 203,923      791,347      -74.2 1,477,428   1,889,167   -21.8

Result from corporate participation 498,031      308,053      61.7 (31,102)       (119,763)     -74.0

Net Financial Result (38,088)       (98,574)       -61.4 (462,832)     (483,737)     -4.3

Financial Revenue 139,316      56,741        145.5 574,217      482,404      19.0

Financial Expense (177,404)     (155,315)     14.2 (1,037,049) (966,141)     7.3

Income before income tax and social contribution 663,866      1,000,826   -33.7 983,494      1,285,667   -23.5

Income Tax and social contribution (33,161)       (117,945)     -71.9 (246,039)     (326,959)     -24.7

Net Income before minority interests 630,705      882,881      -28.6 737,455      958,708      -23.1

Attributable to non-controlling shareholders -                    -                    n.a. (106,750)     (75,827)       40.8

Net Income        630,705        882,881       (28.6)        630,705        882,881         (28.6)

Controlling Company Consolidated
Income Statement (R$ thousand)
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ANNEX IV  

EDP ENERGIAS DO BRASIL S.A. 

INCOME STATEMENT BY BUSINESS SEGMENT 

  

Net Revenue 2,224,340  2,342,045   6,291,007   6,962,052   

Generation(1) 577,316     631,815      1,750,024   1,515,847   

Distribution 1,348,228  1,392,613   3,855,171   4,550,474   

Commercialization 498,412     541,051      1,283,397   1,609,769   

Others and Eliminations (199,616)    (223,434)     (597,585)     (714,038)     

Non-manageable expenditures (1,448,257) (1,468,906) (3,974,620) (4,803,818) 

Generation(1) (222,426)    (195,800)     (537,297)     (630,508)     

Distribution (945,169)    (972,632)     (2,779,715) (3,352,521) 

Commercialization (482,098)    (526,528)     (1,257,676) (1,538,443) 

Others and Eliminations 201,436     226,054      600,068      717,654      

Gross Margin 776,083     873,139      2,316,387   2,158,234   

Generation 354,890     436,015      1,212,727   885,339      

Distribution 403,059     419,981      1,075,456   1,197,953   

Commercialization 16,314        14,523        25,721        71,326        

Others and Eliminations 1,820          2,620           2,483           3,616           

Manageable expenditures (2) (293,094)    (277,517)     (927,862)     (800,524)     

Generation (63,384)      (59,483)       (183,986)     (122,027)     

Distribution (196,929)    (184,713)     (641,518)     (573,747)     

Commercialization (11,183)      (4,687)         (32,520)       (14,410)       

Holding (22,619)      (28,885)       (71,938)       (90,783)       

Others and Eliminations 1,021          251              2,100           443              

Value of financial assets for indemnification -                   -                    278,139      884,697      

EBITDA 625,774     586,866      1,880,719   2,217,121   

Generation 291,627     376,491      1,095,052   738,786      

Distribution 348,793     226,553      593,480      623,446      

Commercialization 5,131          9,836           (6,789)         56,916        

Holding (19,778)      (26,014)       210,784      797,973      

Others and Eliminations 1                  -                    (11,808)       -                    

Depreciation (136,027)    (131,171)     (403,291)     (327,954)     

Generation (76,962)      (73,274)       (226,393)     (165,505)     

Distribution (43,958)      (44,182)       (132,861)     (132,144)     

Commercialization (937)            (84)               (2,634)         (262)             

Holding (2,520)         (2,099)         (6,861)         (6,626)         

Others and Eliminations (11,650)      (11,532)       (34,542)       (23,417)       

Net Income(2) 230,798     55,323        630,705      882,881      

Generation 47,797        74,938        293,903      88,481        

Distribution 193,387     64,360        277,892      231,281      

Commercialization (2,065)         4,185           (21,685)       32,494        

Minority shareholders / Founders' shares (30,268)      (41,440)       (106,750)     (75,827)       

Others and Eliminations 21,947        (46,720)       187,345      606,452      

(2) Net Income considers Pecém I TPP since may, 15 th and HPP Jari consolidated using the equity income method.

(2) Table not reviewed by the Independent Auditors. 

(4) Table not reviewed by independent auditors.

(1) Generation = Considers the intra-Group eliminations.

9M16 9M15Pro Forma Statement per Business Unit (R$ thousand)(3) 3Q16 3Q15
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ANNEX V 

EDP ENERGIAS DO BRASIL S.A.  

GENERATION 

 

 
  

Income Statement (R$ thousand) 3Q16 3Q15 % 9M16 9M15 %

Net Operating Revenue 577,316   631,815   -8.6 1,750,024 1,515,847 15.4

Non-manageable expenditures (222,426) (195,800) 13.6 (537,297)   (630,508)   -14.8

Energy Purchased to Resell (41,930)    (82,004)    -48.9 (115,678)   (420,183)   -72.5

Charges for Usage of basic network (37,152)    (35,315)    5.2 (106,035)   (82,519)      28.5

Other (143,344) (78,481)    n.a. (315,584)   (127,806)   146.9

Gross Margin 354,890   436,015   -18.6 1,212,727 885,339     37.0

Manageable expenditures (140,225) (132,798) 5.6 (344,068)   (312,058)   10.3

PMTO (63,384)    (59,483)    6.6 (183,986)   (122,027)   50.8

Personnel (22,409)    (18,101)    23.8 (68,751)      (46,642)      47.4

Material (7,172)      (5,177)      38.5 (18,130)      (7,541)        140.4

Third-party Services (25,801)    (26,163)    -1.4 (68,155)      (51,244)      33.0

Provision 21             216           -90.3 (246)           (161)           52.8

Other (8,023)      (10,258)    -21.8 (28,704)      (16,439)      74.6

Gains and losses on disposal of property 121           (41)            n.a. 66,311       (24,526)      n.a.

Others (5,992)      (9,339)      -35.8 (22,539)      (13,522)      66.7

EBITDA 291,627   376,491   -22.5 1,095,052 738,786     48.2

EBITDA Margin 50.5% 59.6% -15.2 p.p. 62.6% 48.7% 28.4 p.p.

Depreciation and Amortization (76,962)    (73,274)    5.0 (226,393)   (165,505)   36.8

EBIT 214,665   303,217   -29.2 868,659     573,281     51.5

Result from corporate participation -                (1,474)      -100.0 -                  (85,561)      -100.0

Net Financial Result (117,218) (146,994) -20.3 (352,518)   (241,839)   45.8

Financial Revenue (56,033)    234,933   n.a. 240,199     282,412     -14.9

Financial Expense (61,185)    (381,927) -84.0 (592,717)   (524,251)   13.1

Income before income tax and social contribution 97,447     154,749   -37.0 516,141     245,881     109.9

Income tax and social contribution (19,382)    (38,371)    -49.5 (115,488)   (81,573)      41.6

Current income tax and social contribution (23,811)    (39,330)    -39.5 (112,267)   (81,218)      38.2

Deferred income tax and social contribution 4,429       959           361.8 (3,221)        (355)           807.3

Net Income before minority interests 78,065     116,378   -32.9 400,653     164,308     143.8

Attributable to non-controlling shareholders (30,268)    (41,440)    -27.0 (106,750)   (75,827)      40.8

Minority shareholders (30,268)    (41,440)    -27.0 (106,750)   (75,827)      40.8

Net Income       47,797       74,938 (36.2)      293,903         88,481 232.2 

(**) Net Income considers Pecém I TPP sinde May 15  and HPP Jari consolidated using the equity income method

CONSOLIDATED GENERATION*

* Includes Enerpeixe, Consolidated Energest, Lajeado Total, Terra Verde, Enercouto Omega, Enernova and Pecém I TPP consolidated using the equity 

income method.
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EDP ENERGIAS DO BRASIL S.A.  GENERATION 

 

 
 

 
  

Income Statement (R$ thousand) 3Q16 3Q15 % 9M16 9M15 %

Net Operating Revenue 77,865          95,767          -18.7 238,243     331,084     -28.0

Non-manageable expenditures (17,959)         (22,134)         -18.9 (48,730)      (131,885)   -63.1

Energy Purchased to Resell (10,090)         (14,985)         -32.7 (26,662)      (110,231)   -75.8

Charges for Usage of basic network (7,869)           (7,149)           10.1 (22,068)      (21,654)      1.9

Gross Margin 59,906          73,633          -18.6 189,513     199,199     -4.9

Manageable expenditures (17,733)         (19,069)         -7.0 (54,027)      (53,752)      0.5

PMTO (5,477)           (6,730)           -18.6 (17,180)      (16,714)      2.8

Personnel (2,388)           (2,248)           6.2 (6,856)        (6,826)        0.4

Material (208)              (245)              -15.1 (987)           (550)           79.5

Third-party Services (2,374)           (3,766)           -37.0 (7,998)        (8,354)        -4.3

Other (507)              (471)              7.6 (1,339)        (984)           36.1

EBITDA 54,429          66,903          -18.6 172,333     182,485     -5.6

EBITDA Margin 69.9% 69.9% 0.0 p.p. 72.3% 55.1% 17.2 p.p.

Depreciation and Amortization (12,256)         (12,339)         -0.7 (36,847)      (37,038)      -0.5

EBIT 42,173          54,564          -22.7 135,486     145,447     -6.8

Net Financial Result (10,280)         (7,173)           43.3 (31,611)      (27,330)      15.7

Financial Revenue 1,559            2,302            -32.3 4,199         5,714         -26.5

Financial Expense (11,839)         (9,475)           24.9 (35,810)      (33,044)      8.4

Income before income tax and social contribution 31,893          47,391          -32.7 103,875     118,117     -12.1

Income tax and social contribution (3,669)           (5,972)           -38.6 (13,016)      (14,499)      -10.2

Current income tax and social contribution (5,837)           (7,945)           -26.5 (18,142)      (20,563)      -11.8

Deferred income tax and social contribution 2,168            1,973            9.9 5,126         6,064         -15.5

Net Income before minority interests 28,224          41,419          -31.9 90,859       103,618     -12.3

Net Income            28,224            41,419 (31.9)         90,859      103,618 (12.3)

ENERPEIXE *

* Consolidates 100% of the plant. EDP Energias do Brasil holds 60% of Enerpeixe.

9/30/2016 31/12/2015

ASSET 1,728,494 1,806,062

Current        114,597        159,682 

Cash and cash equivalents 69,051 82,946

Others          45,546          76,736 

Non-Current 55,320 50,194

Permanent Assets     1,558,577     1,596,186 

LIABILITIES 363,224 402,858

Current        123,324        172,743 

Short Term Loans and financings                      -                      - 

Others        123,324        172,743 

Non-Current 239,900 230,115

Long Term Loans and financings                      -                      - 

Others 239,900 230,115

Shareholders' Equity     1,365,270     1,403,204 

LIABILITIES + SHAREHOLDERS’ EQUITY 1,728,494 1,806,062

Balance Sheet (R$ Thousand)
ENERPEIXE
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EDP ENERGIAS DO BRASIL S.A.  GENERATION 

 

 
 

 
  

Income Statement (R$ thousand) 3Q16 3Q15 % 9M16 9M15 %

Net Operating Revenue 49,759          63,997          -22.2 153,989     221,445     -30.5

Non-manageable expenditures (9,084)           (22,550)         -59.7 (20,687)      (111,278)   -81.4

Energy Purchased to Resell (7,848)           (20,821)         -62.3 (16,305)      (106,199)   -84.6

Charges for Usage of basic network (1,236)           (1,729)           -28.5 (4,382)        (5,079)        -13.7

Gross Margin 40,675          41,447          -1.9 133,302     110,167     21.0

Manageable expenditures (8,959)           (13,075)         -31.5 (32,835)      (56,690)      -42.1

PMTO (7,146)           (9,094)           -21.4 (25,413)      (31,382)      -19.0

Personnel (3,843)           (5,313)           -27.7 (14,726)      (19,308)      -23.7

Material (203)              (405)              -49.9 (793)           (1,260)        -37.1

Third-party Services (2,084)           (2,921)           -28.7 (6,564)        (8,345)        -21.3

Provision (64)                 266                n.a. (562)           56               n.a.

Other (952)              (721)              32.0 (2,768)        (2,525)        9.6

Gain and Losses on alienation of property -                     (17)                 -100.0 (153)           (10,975)      -98.6

EBITDA 33,529          32,336          3.7 107,736     67,810       58.9

EBITDA Margin 67.4% 50.5% 16.9 p.p. 70.0% 30.6% 39.3 p.p.

Depreciation and Amortization (1,813)           (3,964)           -54.3 (7,269)        (14,333)      -49.3

EBIT 31,716          28,372          11.8 100,467     53,477       87.9

Net Financial Result (4,773)           (4,214)           13.3 (13,106)      (13,164)      -0.4

Financial Revenue 2,195            854                157.0 10,145       1,488         581.8

Financial Expense (6,968)           (5,068)           37.5 (23,251)      (14,652)      58.7

Income before income tax and social contribution 26,943          36,073          -25.3 87,361       69,025       26.6

Income Tax and social contribution (5,254)           (8,253)           -36.3 3,925         (17,654)      n.a.

Current income tax and social contribution (5,437)           (8,249)           -34.1 3,675         (16,857)      n.a.

Deferred income tax and social contribution 183                (4)                   n.a. 250             (797)           n.a.

Net Income before minority interests 21,689          27,820          -22.0 91,286       51,371       77.7

Net Income            21,689            27,820 (22.0)         91,286         51,371 77.7 

 ENERGEST*

* Includes UHE Macarenhas (Public Service).

9/30/2016 12/31/2015

ASSET 342,896 599,582

Current          96,467        102,125 

Cash and cash equivalents 40,840 49,941

Others          55,627          52,184 

Non-Current 27,306 9,463

Permanent Assets        219,123        487,994 

LIABILITIES 205,390 212,419

Current          94,026        133,563 

Short Term Loans and financings 70,654 65,792

Others          23,372          67,771 

Non-Current 111,364 78,856

Long Term Loans and financings          89,186          63,529 

Others 22,178 15,327

Shareholders' Equity        137,506        387,163 

LIABILITIES + SHAREHOLDERS’ EQUITY 342,896 599,582

Balance Sheet (R$ Thousand)
 ENERGEST 
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EDP ENERGIAS DO BRASIL S.A.  GENERATION 

 

 
 

 
  

Income Statement (R$ thousand) 3Q16 3Q15 % 9M16 9M15 %

Net Operating Revenue 155,459        143,816        8.1 430,946     423,647     1.7

Non-manageable expenditures (26,686)         (43,312)         -38.4 (72,697)      (190,228)   -61.8

Energy Purchased to Resell (16,004)         (33,585)         -52.3 (42,672)      (160,156)   -73.4

Charges for Usage of basic network (10,682)         (9,727)           9.8 (30,025)      (30,072)      -0.2

Gross Margin 128,773        100,504        28.1 358,249     233,419     53.5

Manageable expenditures (28,027)         (22,909)         22.3 (77,694)      (82,534)      -5.9

PMTO (8,855)           (6,358)           39.3 (24,587)      (20,220)      21.6

Personnel (3,505)           (2,481)           41.3 (10,388)      (8,562)        21.3

Material (336)              (392)              -14.3 (709)           (788)           -10.0

Third-party Services (4,319)           (2,802)           54.1 (11,234)      (8,835)        27.2

Provision (14)                 (60)                 -76.7 (138)           (192)           -28.1

Other (681)              (623)              9.3 (2,118)        (1,843)        14.9

Gain and Losses on alienation of property 80                  37                  116.2 80               (12,291)      n.a.

Others (578)              (579)              -0.2 (1,795)        (1,715)        4.7

EBITDA 119,998        94,183          27.4 333,742 200,908 66.1

EBITDA Margin 77.2% 65.5% 11.7 p.p. 77.4% 47.4% 30.0 p.p.

Depreciation and Amortization (19,252)         (16,588)         16.1 (53,187)      (50,023)      6.3

Result from Service - EBIT 100,746        77,595          29.8 280,555     150,885     85.9

Net Financial Result (34,351)         (13,533)         153.8 (79,163)      (50,748)      56.0

Financial Revenue 7,550            7,994            -5.6 21,623       19,116       13.1

Financial Expense (41,901)         (21,527)         94.6 (100,786)   (69,864)      44.3

Income before income tax and social contribution 66,395          64,062          3.6 201,392     100,137     101.1

Tax and social contribution (23,752)         (22,876)         3.8 (73,744)      (45,614)      61.7

Current income tax and social contribution (16,736)         (21,866)         -23.5 (63,411)      (39,992)      58.6

Deferred income tax and social contribution (7,016)           (1,010)           594.7 (10,333)      (5,622)        83.8

Net Income before minority interests 42,643          41,186          3.5 127,648     54,523       134.1

Attributable to non-controlling shareholders (8,671)           (10,061)         -13.8 (31,958)      (17,718)      80.4

Net Income            33,972            31,125 9.1         95,690         36,805 160.0 

 CONSOLIDATED LAJEADO*

* Financial statement above represents 100% of Lajeado Energia and 100% of Investco with respective intra-Group eliminations, minority interest in Investco, and 

founder's shares of Lajeado.

9/30/2016 12/31/2015

ASSET 2,016,753 2,169,046

Current        246,827        300,123 

Cash and cash equivalents 87,184 210,725

Others        159,643          89,398 

Non-Current 111,687 164,405

Permanent Assets     1,658,239     1,704,518 

LIABILITIES 716,797 879,346

Current        117,017        285,752 

Short Term Loans and financings 27,017 14,403

Others          90,000        271,349 

Non-Current 599,780 593,594

Long Term Loans and financings        524,393        522,481 

Others 75,387 71,113

Shareholders' Equity     1,299,956     1,289,700 

LIABILITIES + SHAREHOLDERS’ EQUITY 2,016,753 2,169,046

Balance Sheet (R$ Thousand)
CONSOLIDATED LAJEADO
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EDP ENERGIAS DO BRASIL S.A.  GENERATION 

 

 
 

 
  

Income Statement (R$ thousand) 3Q16 3Q15 % 9M16 9M15 %

Net Operating Revenue 135,501        127,191        6.5 371,444     376,603     -1.4

Non-manageable expenditures (26,339)         (42,961)         -38.7 (71,554)      (187,768)   -61.9

Energy Purchased to Resell (16,040)         (33,580)         -52.2 (42,649)      (158,748)   -73.1

Charges for Usage of basic network (10,299)         (9,381)           9.8 (28,905)      (29,020)      -0.4

Gross Margin 109,162        84,230          29.6 299,890     188,835     58.8
Manageable expenditures (57,440)         (45,587)         26.0 (172,562)   (137,729)   25.3

PMTO (50,254)         (38,397)         30.9 (150,994)   (116,153)   30.0

Personnel (172)              22                  n.a. (526)           (428)           22.9

Third-party Services (76)                 (84)                 -9.5 (561)           (760)           -26.2

Other (50,006)         (38,335)         30.4 (149,906)   (114,960)   30.4

EBITDA 58,908          45,833          28.5 148,896     72,682       104.9

EBITDA Margin 43.5% 36.0% 7.4 p.p. 40.1% 19.3% 20.8 p.p.

Depreciation and Amortization (7,186)           (7,190)           -0.1 (21,568)      (21,576)      0.0

EBIT 51,722          38,643          33.8 127,328     51,106       149.1

Result from corporate participation 13,237          17,848          -25.8 57,660       36,847       56.5

Net Financial Result (12,237)         (11,641)         5.1 (44,290)      (33,868)      30.8

Financial Revenue 6,451            5,943            8.5 16,772       14,167       18.4

Financial Expense (18,688)         (17,584)         6.3 (61,062)      (48,035)      27.1

Income before income tax and social contribution 52,722          44,850          17.6 140,698     54,085       160.1

Income tax and social contribution (14,975)         (10,267)         45.9 (34,376)      (13,191)      160.6

Current income tax and social contribution (7,600)           (8,461)           -10.2 (23,926)      (8,461)        182.8

Deferred income tax and social contribution (7,375)           (1,806)           308.4 (10,450)      (4,730)        120.9

Net Income before minority interests 37,747          34,583          9.1 106,322     40,894       160.0

Net Income            37,747            34,583 9.1      106,322         40,894 160.0 

LAJEADO ENERGIA

9/30/2016 12/31/2015

ASSET 1,550,928 1,699,057

Current              189,796              253,215 

Cash and cash equivalents 46,914 161,062

Others              142,882                92,153 

Non-Current 116,571 169,767

Permanent Assets          1,244,561          1,276,075 

LIABILITIES 538,645 700,709

Current                89,126              249,877 

Short Term Loans and financings 34,397 157,722

Others                54,729                92,155 

Non-Current 449,519 450,832

Long Term Loans and financings                           -                           - 

Others 449,519 450,832

Shareholders' Equity          1,012,283              998,348 

LIABILITIES + SHAREHOLDERS’ EQUITY 1,550,928 1,699,057

Balance Sheet (R$ Thousand)
LAJEADO ENERGIA
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EDP ENERGIAS DO BRASIL S.A.  GENERATION 

 

 
 

 
  

Income Statement (R$ thousand) 3Q16 3Q15 % 9M16 9M15 %

Net Operating Revenue 69,773          54,813          27.3 208,947     161,609     29.3

Non-manageable expenditures (347)              (351)              -1.1 (1,143)        (2,460)        -53.5

Energy Purchased to Resell 36                  (5)                   n.a. (23)              (1,408)        -98.4

Charges for Usage of basic network (383)              (346)              10.7 (1,120)        (1,052)        6.5

Other -                     -                     n.a. -                  -                  n.a.

Gross Margin 69,426          54,462          27.5 207,804     159,149     30.6

Manageable expenditures (20,402)         (15,510)         31.5 (54,577)      (59,370)      -8.1

PMTO (8,416)           (6,149)           36.9 (23,038)      (18,632)      23.6

Personnel (3,333)           (2,503)           33.2 (9,862)        (8,134)        21.2

Material (336)              (392)              -14.3 (708)           (783)           -9.6

Third-party Services (4,243)           (2,718)           56.1 (10,673)      (8,075)        32.2

Provision (14)                 (60)                 -76.7 (138)           (192)           -28.1

Other (490)              (476)              2.9 (1,657)        (1,448)        14.4

EBITDA 61,090          48,350          26.3 184,846     128,226     44.2

EBITDA Margin 87.6% 88.2% -0.7 p.p. 88.5% 79.3% 9.1 p.p.

Depreciation and Amortization (12,066)         (9,398)           28.4 (31,619)      (28,447)      11.2

EBIT 49,024          38,952          25.9 153,227     99,779       53.6

Net Financial Result (22,114)         (1,892)           1,068.8 (34,873)      (16,880)      106.6

Financial Revenue 2,383            2,187            9.0 6,806         5,935         14.7

Financial Expense (24,497)         (4,079)           500.6 (41,679)      (22,815)      82.7

Income before income tax and social contribution 26,910          37,060          -27.4 118,354     82,899       42.8

Income tax and social contribution (8,777)           (12,609)         -30.4 (39,368)      (32,423)      21.4

Current income tax and social contribution (9,136)           (13,405)         -31.8 (39,485)      (31,531)      25.2

Deferred income tax and social contribution 359                796                -54.9 117             (892)           n.a.

Net Income before minority interests 18,133          24,451          -25.8 78,986       50,476       56.5

Net Income            18,133            24,451 (25.8)         78,986         50,476 56.5 

INVESTCO

Balance Sheet (R$ Thousand) 9/30/2016 12/31/2015

ASSET 1,268,888 1,300,608

Current          75,616          83,232 

Cash and cash equivalents 40,270 49,663

Others          35,346          33,569 

Non-Current 1,809 1,203

Permanent Assets     1,191,463     1,216,173 

LIABILITIES 203,430 221,526

Current          46,476          72,199 

Short Term Loans and financings 3,540 8,488

Others          42,936          63,711 

Non-Current 156,954 149,327

Long Term Loans and financings          82,408          80,830 

Others 74,546 68,497

Shareholders' Equity     1,065,458     1,079,082 

LIABILITIES + SHAREHOLDERS’ EQUITY 1,268,888 1,300,608

INVESTCO
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EDP ENERGIAS DO BRASIL S.A.  GENERATION 

 

 
 

 
 

 

 

  

Income Statement (R$ thousand) 3Q16 3Q15 % 9M16 9M15 %

Net Operating Revenue 278,329        304,594        -8.6 860,489     913,106     -5.8

Non-manageable expenditures (177,025)      (101,786)      73.9 (397,288)   (489,976)   -18.9

Energy Purchased to Resell (17,164)         (7,354)           133.4 (34,307)      (97,569)      -64.8

Charges for Usage of basic network (16,517)         (15,959)         3.5 (47,397)      (46,770)      1.3

Cost of Raw Material (142,915)      (135,704)      5.3 (405,972)   (393,333)   3.2

Compensation for unavailability (429)              57,231          n.a. 90,388       47,696       89.5

Gross Margin 101,304        202,808        -50.0 463,201     423,130     9.5

Manageable expenditures (76,398)         (74,417)         2.7 (155,848)   (231,530)   -32.7

PMTO (36,844)         (35,214)         4.6 (103,922)   (113,751)   -8.6

Personnel (9,711)           (7,913)           22.7 (30,799)      (27,468)      12.1

Material (6,336)           (4,018)           57.7 (15,336)      (10,982)      39.6

Third-party Services (14,992)         (15,026)         -0.2 (37,198)      (41,764)      -10.9

Provision 41                  (25)                 n.a. 45               (25)              n.a.

Other (5,846)           (8,232)           -29.0 (20,634)      (33,512)      -38.4

Gain and Losses on alienation of property 46                  -                     n.a. 66,406       -                  n.a.

EBITDA 64,506          167,594        -61.5 425,685     309,379     37.6

EBITDA Margin 23.2% 55.0% -31.8 p.p. 49.5% 33.9% 15.6 p.p.

Depreciation and Amortization (39,600)         (39,203)         1.0 (118,332)   (117,779)   0.5

Service Result (EBIT) 24,906          128,391        -80.6 307,353     191,600     60.4

Net Financial Result (68,432)         (122,472)      -44.1 (228,827)   (290,137)   -21.1

Financial Revenue (69,236)         222,270        n.a. 199,615     521,963     -61.8

Financial Expense 804                (344,742)      n.a. (428,442)   (812,100)   -47.2

Income before income tax and social contribution (43,526)         5,829            n.a. 78,526       (98,537)      n.a.

Income tax and social contribution 14,878          -                     n.a. (28,613)      (9,422)        203.7

Net Income          (28,648)              5,829  n.a.         49,913     (107,959)  n.a. 

PECÉM

Balance Sheet (R$ Thousand) 9/30/2016 12/31/2015

ASSET 4,392,191     4,561,670 

Current         596,791        691,299 

Cash and cash equivalents 98,686        123,074 

Others         498,105        568,225 

Non-Current 563,128        554,308 

Permanent Assets     3,232,272     3,316,063 

LIABILITIES 2,983,724     3,212,592 

Current         635,266        519,788 

Short Term Loans and financings 0                      - 

Others         635,266        519,788 

Non-Current 2,348,458     2,692,804 

Long Term Loans and financings     2,063,742     2,324,114 

Others 284,716        368,690 

Shareholders' Equity     1,408,467     1,349,078 

LIABILITIES + SHAREHOLDERS’ EQUITY 4,392,191     4,561,670 

PECÉM
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EDP ENERGIAS DO BRASIL S.A.  GENERATION 

 

 
 

 
  

Income Statement (R$ thousand) 3Q16 3Q15 % 9M16 9M15 %

Net Operating Revenue 58,410          54,164          7.8 167,357     154,938     8.0

Non-manageable expenditures (14,641)         (20,509)         -28.6 (37,552)      (81,407)      -53.9

Energy Purchased to Resell (8,376)           (14,218)         -41.1 (18,806)      (62,152)      -69.7

Charges for Usage of basic network (6,265)           (6,291)           -0.4 (18,746)      (19,255)      -2.6

Other -                     -                     n.a. -                  -                  n.a.

Gross Margin 43,769          33,655          30.1 129,805     73,531       76.5

Manageable expenditures (16,439)         (17,217)         -4.5 (48,382)      (48,909)      -1.1

PMTO (3,807)           (4,952)           -23.1 (10,442)      (11,045)      -5.5

Personnel (1,235)           (551)              124.1 (3,209)        (1,863)        72.2

Material (213)              (315)              -32.4 (320)           (608)           -47.4

Third-party Services (1,378)           (1,224)           12.6 (4,460)        (4,127)        8.1

Provision (10)                 (46)                 -78.3 70               (73)              n.a.

Other (971)              (2,816)           -65.5 (2,523)        (4,374)        -42.3

EBITDA 39,962          28,703          39.2 119,363     62,486       91.0

EBITDA Margin 68.4% 53.0% 15.4 p.p. 71.3% 40.3% 31.0 p.p.

Depreciation and Amortization (12,632)         (12,265)         3.0 (37,940)      (37,864)      0.2

Service Result (EBIT) 27,330          16,438          66.3 81,423       24,622       230.7

Net Financial Result (30,195)         (29,395)         2.7 (95,881)      (78,822)      21.6

Financial Revenue 2,317            2,166            7.0 8,568         9,096         -5.8

Financial Expense (32,512)         (31,561)         3.0 (104,449)   (87,918)      18.8

Income before income tax and social contribution (2,865)           (12,957)         -77.9 (14,458)      (54,200)      -73.3

Income tax and social contribution (2,864)           1,868            n.a. (8,475)        9,101         n.a.

Net Income before minority interests (5,729)           (11,089)         -48.3 (22,933)      (45,099)      -49.1

Net Income            (5,729)          (11,089) (48.3)       (22,933)       (45,099)                      (49.1)

 CONSOLIDATED JARI

9/30/2016 12/31/2015

ASSET 1,907,403 1,924,152

Current        146,087        153,987 

Cash and cash equivalents 53,279 74,639

Others          92,808          79,348 

Non-Current 37,094 21,183

Permanent Assets     1,724,222     1,748,982 

LIABILITIES 1,391,114 1,437,930

Current        242,786        232,983 

Short Term Loans and financings          53,933          53,635 

Others        188,853        179,348 

Non-Current 1,148,328 1,204,947

Long Term Loans and financings        699,157        729,942 

Others 449,171 475,005

Shareholders' Equity        516,289        486,222 

LIABILITIES + SHAREHOLDERS’ EQUITY 1,907,403 1,924,152

Balance Sheet (R$ Thousand)
JARI 
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EDP ENERGIAS DO BRASIL S.A.  GENERATION 

 

 
 

  

Income Statement (R$ thousand) 3Q16 3Q15 % 9M16 9M15 %

Net Operating Revenue 18,427                -                  n.a. 44,338         -                     n.a.

Non-manageable expenditures (3,996)                 -                  n.a. (8,883)          -                     n.a.

Energy Purchased to Resell (3,351)                 -                  n.a. (7,626)          -                     n.a.

Charges for Usage of basic network (645)                    -                  n.a. (1,257)          -                     n.a.

Other -                           -                  n.a. -                    -                     n.a.

Gross Margin 14,431                -                  n.a. 35,455         -                     n.a.

Manageable expenditures (6,448)                 -                  n.a. (15,325)        -                     n.a.

PMTO (3,598)             -              n.a. (8,484)      -                 n.a.

Personnel (2,922)             -              n.a. (5,775)      -                 n.a.

Material (50)                  -              n.a. (113)         -                 n.a.

Third-party Services (722)                -              n.a. (2,745)      -                 n.a.

Provision 58                    -              n.a. 409           -                 n.a.

Other 38                    -              n.a. (260)         -                 n.a.

Gain and Losses on alienation of property 10                    -              n.a. (7)              -                 n.a.

EBITDA 10,843                -                  n.a. 26,964         -                     n.a.

EBITDA Margin 58.8% 0.0% 58.8 p.p. 60.8% 0.0% 60.8 p.p.

Depreciation and Amortization (2,860)                 -                  n.a. (6,834)          -                     n.a.

EBIT 7,983                  -                  n.a. 20,130         -                     n.a.

Net Financial Result 442                     -                  n.a. 230               -                     n.a.

Financial Revenue 653                     -                  n.a. 832               -                     n.a.

Financial Expense (211)                    -                  n.a. (602)             -                     n.a.

Income before income tax and social contribution 8,425                  -                  n.a. 20,360         -                     n.a.

Income tax and social contribution (833)                    -                  n.a. (1,663)          -                     n.a.

Current income tax and social contribution (833)                    -                  n.a. (1,663)          -                     n.a.

Deferred income tax and social contribution -                           -                  n.a. -                    -                     n.a.

Net Income                    7,592                   - n.a.           18,697                       - n.a.

EDP PCHs
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EDP ENERGIAS DO BRASIL S.A.  GENERATION 

 

 
 

  

Income Statement (R$ thousand) 3Q16 3Q15 % 9M16 9M15 %

Net Operating Revenue 7,416                  6,570         12.9 21,793         19,869          9.7

Non-manageable expenditures (918)                    (1,712)       -46.4 (255)             (7,555)           -96.6

Energy Purchased to Resell (841)                    (1,643)       -48.8 (37)                (7,350)           -99.5

Charges for Usage of basic network (77)                      (69)             11.6 (218)             (205)              6.3

Other -                           -                  n.a. -                    -                     n.a.

Gross Margin 6,498                  4,858         33.8 21,538         12,314          74.9

Manageable expenditures (1,328)                 (1,346)       -1.3 (4,008)          (4,675)           -14.3

PMTO (333)                (371)       -10.2 (1,079)      (1,090)       -1.0

Personnel (40)                  (16)         150.0 (122)         (66)            84.8

Material (15)                  (94)         -84.0 (48)            (111)          -56.8

Third-party Services (249)                (234)       6.4 (815)         (830)          -1.8

Provision -                       -              n.a. -                -                 n.a.

Other (29)                  (27)         7.4 (94)            (83)            13.3

Others (15)                  -              n.a. (15)            (660)          -97.7

Infrastructure Construction Costs -                           -                  n.a. -                    -                     n.a.

EBITDA 6,150                  4,487         37.1 20,444         10,564          93.5

EBITDA Margin 82.9% 68.3% 14.6 p.p. 93.8% 53.2% 40.6 p.p.

Depreciation and Amortization (980)                    (975)           0.5 (2,914)          (2,925)           -0.4

EBIT 5,170                  3,512         47.2 17,530         7,639            129.5

Net Financial Result 6                          (284)           n.a. (707)             (1,088)           -35.0

Financial Revenue 1,075                  734            46.5 2,962           1,844            60.6

Financial Expense (1,069)                 (1,018)       5.0 (3,669)          (2,932)           25.1

Income before income tax and social contribution 5,176                  3,228         60.3 16,823         6,551            156.8

Income Tax and social contribution (598)                    (454)           31.7 (1,688)          (1,246)           35.5

Current income tax and social contribution (598)                    (454)           31.7 (1,688)          (1,246)           35.5

Deferred income tax and social contribution -                           -                  n.a. -                    -                     n.a.

Net Income                    4,578          2,774 65.0           15,135              5,305 185.3 

Santa Fé
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EDP ENERGIAS DO BRASIL S.A.  GENERATION 

 

 
 

 

  

Income Statement (R$ thousand) 3Q16 3Q15 % 9M16 9M15 %

Net Operating Revenue 3,165                  5,907         -46.4 9,679           20,735          -53.3

Non-manageable expenditures (345)                    (1,642)       -79.0 (1,067)          (5,530)           -80.7

Energy Purchased to Resell (219)                    (1,436)       -84.7 (539)             (5,028)           -89.3

Charges for Usage of basic network (126)                    (197)           -36.0 (528)             (474)              11.4

Other -                           (9)               -100.0 -                    (28)                -100.0

Gross Margin 2,820                  4,265         -33.9 8,612           15,205          -43.4

Manageable expenditures (846)                (787)       7.5 (2,221)      (2,372)       -6.4

PMTO (645)                (583)       10.6 (1,617)      (1,762)       -8.2

Personnel -                       -              n.a. -                -                 n.a.

Material (24)                  133        n.a. (86)            (143)          -39.9

Third-party Services (578)                (685)       -15.6 (1,451)      (1,526)       -4.9

Other (43)                  (31)         38.7 (80)            (93)            -14.0

EBITDA 2,175                  3,682         -40.9 6,995           13,443          -48.0

EBITDA Margin 68.7% 62.3% 6.4 p.p. 72.3% 64.8% 7.4 p.p.

Depreciation and Amortization (201)                    (204)           -1.5 (604)             (610)              -1.0

EBIT 1,974                  3,478         -43.2 6,391           12,833          -50.2

Net Financial Result 170                     125            36.0 738               287               157.1

Financial Revenue 171                     126            35.7 740               290               155.2

Financial Expense (1)                         (1)               0.0 (2)                  (3)                   -33.3

Income before income tax and social contribution 2,144                  3,603         -40.5 7,129           13,120          -45.7

Income Tax and social contribution (154)                    (226)           -31.9 (544)             (744)              -26.9

Current income tax and social contribution (154)                    (226)           -31.9 (544)             (744)              -26.9

Deferred income tax and social contribution -                           -                  n.a. -                    -                     n.a.

Net Income                    1,990          3,377 (41.1)             6,585           12,376 (46.8)

Costa Rica
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EDP ENERGIAS DO BRASIL S.A.  GENERATION 

 

 
 

  

Demonstrativo de Resultados (R$ mil)Income Statement (R$ thousand) 2Q16 2Q15 % 9M16 9M15 %

Receita operacional líquidaNet Operating Revenue 24,308                     -                         n.a. 31,410     -                n.a.

Gastos não gerenciáveisNon-manageable expenditures (6,674)                      -                         n.a. (10,611)    -                n.a.

Energia comprada para revendaEnergy Purchased to Resell (3,333)                      -                         n.a. (5,872)      -                n.a.

Encargos de uso do sistemaCharges for Usage of basic network (3,341)                      -                         n.a. (4,739)      -                n.a.

OutrosOther -                                -                         n.a. -                -                n.a.

Margem BrutaGross Margin 17,634                     -                         n.a. 20,799     -                n.a.

Gastos gerenciáveisManageable expenditures (12,868)                   (2,928)               339          (27,307)    (16,307)    67            

Total do PMSOPMTO (1,552)                      (2,928)               (47)           (7,934)      (16,307)    (51)           

PessoalPersonnel (343)                         (444)                  -22.7 (2,554)      (1,081)      136.3

MaterialMaterial (252)                         (320)                  -21.3 (804)         (824)         -2.4

Serviços de terceirosThird-party Services (664)                         (1,253)               -47.0 (3,011)      (3,022)      -0.4

ProvisõesProvision (2)                              (71)                     -97.2 (2)              (79)            -97.5

OutrosOther (291)                         (840)                  (65)           (1,563)      (11,301)    (86)           

Depreciação e amortizaçãoDepreciation and Amortization (11,316)                   -                         n.a. (19,373)    -                n.a.

Resultado do serviço (EBIT)EBIT 4,766                       (2,928)               n.a. (6,508)      (16,307)    (60)           

EBITDAEBITDA 16,082                     (2,928)               n.a. 12,865     (16,307)    n.a.

Margem EBITDAEBITDA Margin 66.2% 0.0% n.a. 41.0% 0.0% n.a.

Resultado das participações societáriasResult from corporate participation -                                -                         n.a. -                -                n.a.

Resultado financeiro líquidoNet Financial Result (20,223)                   170                    n.a. (30,583)    364           n.a.

Receitas financeirasFinancial Revenue 19                             173                    -89.0 388           369           5.1

Despesas FinanceirasFinancial Expense (20,242)                   (3)                       n.a. (30,971)    (5)              n.a.

LAIRIncome before income tax and social contribution (15,457)                   (2,758)               460          (37,091)    (15,943)    133          

IR e Contribuição socialIncome tax and social contribution 5,238                       938                    458          12,511     5,421       131          

Imposto de renda e contribuição social correntesCurrent income tax and social contribution -                                -                         n.a. -                -                n.a.

Imposto de renda e contribuição social diferidosDeferred income tax and social contribution 5,238                       938                    458.4 12,511     5,421       130.8

Lucro líquido antes de minoritáriosNet Income before minority interests (10,219)                   (1,820)               461          (24,580)    (10,522)    134          

Reversão dos juros sobre capital próprioReversal of interest on equity capital (10,219)                   -                         n.a. -                -                n.a.

Lucro líquidoNet Income                     (10,219)                (1,820) 461.5     (24,580)     (10,522) 133.6 

Cachoeira Caldeirão
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ANNEX VI 

EDP ENERGIAS DO BRASIL S.A.  DISTRIBUTION 

INCOME STATEMENT EDP BANDEIRANTE 

 

  

Income Statement (R$ thousand) 3Q16 3Q15 % 9M16 9M15 %

Net Operating Revenue 726,111      790,758      -8.2 2,112,795   2,601,226   -18.8

Infrastructure Construction Revenue 79,963        37,803        111.5 170,555      89,182        91.2

Non-manageable expenditures (526,659)     (561,628)     -6.2 (1,554,257) (1,940,560) -19.9

Energy Purchased to Resell (476,320)     (622,319)     -23.5 (1,402,666) (1,998,445) -29.8

Reimbursement  CDE/ CCEE/CONER/CCRBT -                    111,036      -100.0 -                    223,056      -100.0

Charges for Usage of basic network (50,339)       (50,345)       0.0 (151,591)     (165,171)     -8.2

Other -                    -                    n.a. -                    -                    n.a.

Gross Margin 199,452      229,130      -13.0 558,538      660,666      -15.5

Manageable expenditures (210,221)     (166,116)     26.6 (575,559)     (467,068)     23.2

PMTO (108,231)     (98,569)       9.8 (350,228)     (305,415)     14.7

Personnel (37,585)       (36,698)       2.4 (122,012)     (113,815)     7.2

Material (5,298)         (2,932)         80.7 (12,232)       (8,583)         42.5

Third-party Services (38,850)       (36,194)       7.3 (116,268)     (110,233)     5.5

Provision (15,002)       (13,660)       9.8 (57,746)       (42,063)       37.3

Other (11,496)       (9,085)         26.5 (41,970)       (30,721)       36.6

Gains and losses on disposal of property (7,978)         (6,456)         23.6 (21,034)       (17,461)       20.5

Fair value of financial assets for indemnification 7,052           (1,690)         n.a. 28,836        9,787           194.6

Infrastructure Construction Costs (79,963)       (37,803)       111.5 (170,555)     (89,182)       91.2

EBITDA 90,295        122,415      -26.2 216,112      347,577      -37.8

EBITDA Margin 12.4% 15.5% -3.0 p.p. 10.2% 13.4% -3.1 p.p.

Depreciation and Amortization (21,101)       (21,598)       -2.3 (62,578)       (64,797)       -3.4

EBIT 69,194        100,817      -31.4 153,534      282,780      -45.7

Net Financial Result (19,315)       (28,478)       -32.2 (10,964)       (58,452)       -81.2

Financial Revenue 19,906        42,819        -53.5 131,052      92,596        41.5

Financial Expense (39,221)       (71,297)       -45.0 (142,016)     (151,048)     -6.0

Income before income tax and social contribution 49,879        72,339        -31.0 142,570      224,328      -36.4

Income tax and social contribution (11,081)       (25,152)       -55.9 (38,933)       (76,844)       -49.3

Current income tax and social contribution (76,776)       3,525           n.a. (290,791)     -                    n.a.

Deferred income tax and social contribution 65,695        (28,677)       n.a. 251,858      (76,844)       n.a.

Net Income before minority interests 38,798        47,187        -17.8 103,637      147,484      -29.7

Net Income          38,798          47,187 -17.8        103,637        147,484 -29.7

EDP BANDEIRANTE

Balance Sheet (R$ Thousand) 9/30/2016 12/31/2015

ASSET 3,439,389 3,332,050

Current     1,418,554     1,691,079 

Cash and cash equivalents 488,664 301,943

Others        929,890     1,389,136 

Non-Current 1,082,497 735,148

Permanent Assets        938,338        905,823 

LIABILITIES 2,406,870 2,198,565

Current     1,414,838     1,225,426 

Short Term Loans and financings 158,697 217,439

Others     1,256,141     1,007,987 

Non-Current 992,032 973,139

Long Term Loans and financings        456,215        487,156 

Others 535,817 485,983

Shareholders' Equity     1,032,519     1,133,485 

LIABILITIES + SHAREHOLDERS’ EQUITY 3,439,389 3,332,050

BANDEIRANTE
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EDP ENERGIAS DO BRASIL S.A.  DISTRIBUTION 

INCOME STATEMENT EDP ESCELSA 

 
 

  

Income Statement (R$ thousand) 3Q16 3Q15 % 9M16 9M15 %

Net Operating Revenue 622,117      601,855      3.4 1,742,376   1,949,248   -10.6

Infrastructure Construction Revenue 77,822        40,163        93.8 172,077      107,704      59.8

Non-manageable expenditures (418,510)     (411,004)     1.8 (1,225,458) (1,411,961) -13.2

Energy Purchased to Resell (383,732)     (445,436)     -13.9 (1,125,269) (1,519,033) -25.9

Reimbursement  CDE/ CCEE/CONER/CCRBT -                    66,222        -100.0 -                    212,890      -100.0

Charges for Usage of basic network (34,778)       (31,790)       9.4 (100,189)     (105,818)     -5.3

Other -                    -                    n.a. -                    -                    n.a.

Gross Margin 203,607      190,851      6.7 516,918      537,287      -3.8

Manageable expenditures (45,788)       (149,460)     -69.4 (381,910)     (436,469)     -12.5

PMTO (88,698)       (86,144)       3.0 (291,290)     (268,332)     8.6

Personnel (30,163)       (29,049)       3.8 (96,714)       (90,873)       6.4

Material (2,928)         (2,119)         38.2 (8,220)         (7,964)         3.2

Third-party Services (39,705)       (36,122)       9.9 (118,208)     (110,878)     6.6

Provision (9,090)         (13,442)       -32.4 (47,264)       (40,327)       17.2

Other (6,812)         (5,412)         25.9 (20,884)       (18,290)       14.2

Gains and losses on disposal of property (7,883)         (4,994)         57.8 (18,662)       (13,921)       34.1

Fair value of financial assets for indemnification 151,472      4,425           3,323.1 170,402      20,835        717.9

Infrastructure Construction Costs (77,822)       (40,163)       93.8 (172,077)     (107,704)     59.8

EBITDA 258,498      104,138      148.2 377,368      275,869      36.8

EBITDA Margin 41.6% 17.3% 24.2 p.p. 21.7% 14.2% 7.5 p.p.

Depreciation and Amortization (22,857)       (22,584)       1.2 (70,283)       (67,347)       4.4

EBIT 235,641      81,554        188.9 307,085      208,522      47.3

Net Financial Result (10,051)       (54,791)       -81.7 (59,959)       (83,681)       -28.3

Financial Revenue 37,962        10,942        246.9 100,578      73,490        36.9

Financial Expense (48,013)       (65,733)       -27.0 (160,537)     (157,171)     2.1

Income before income tax and social contribution 225,590      26,763        742.9 247,126      124,841      98.0

Income tax and social contribution (71,001)       (9,590)         640.4 (72,871)       (41,044)       77.5

Current income tax and social contribution (7,748)         749              n.a. (81,864)       (22,423)       265.1

Deferred income tax and social contribution (63,253)       (10,339)       511.8 8,993           (18,621)       n.a.

Net Income before minority interests 154,589      17,173        800.2 174,255      83,797        107.9

Net Income        154,589          17,173 800.2        174,255          83,797 107.9

EDP ESCELSA

Balance Sheet (R$ Thousand) 9/30/2016 12/31/2015

ASSET 3,169,178 3,160,743

Current     1,041,562     1,256,852 

Cash and cash equivalents 293,834 228,845

Others        747,728     1,028,007 

Non-Current 1,320,499 1,055,758

Permanent Assets        807,117        848,133 

LIABILITIES 2,102,601 2,194,555

Current        838,063        972,457 

Short Term Loans and financings 5,349 47,048

Others        832,714        925,409 

Non-Current 1,264,538 1,222,098

Long Term Loans and financings        701,213        692,490 

Others 563,325 529,608

Shareholders' Equity     1,066,577        966,188 

LIABILITIES + SHAREHOLDERS’ EQUITY 3,169,178 3,160,743

ESCELSA
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ANNEX VII 

EDP ENERGIAS DO BRASIL S.A.  DISTRIBUTION 

QUARTERLY OPERATIONAL DATA 

 

 
  

Units MWh R$ thousand KWh* % % %

EDP BANDEIRANTE

Residential 1,639,558   876,704      316,965      178 2.5% 4.2% 1.7%

Industrial 12,418         450,100      173,827      12,082 1.6% -22.1% -23.3%

Commercial 122,770      492,754      187,501      1,338 3.3% -5.1% -8.1%

Rural 7,985           18,881         4,387           788 2.1% -1.6% -3.7%

Other 13,602         227,173      67,040         5,567 2.0% 2.0% 0.0%

Energy Supplied to Final Customers 1,796,333   2,065,613   749,720      383 2.5% -5.2% -7.6%

Supply 2                   10,977         -                    1,829,510    0% -0.9% -

Energy in Transit (UDS) 288              1,474,117   44,215         1,706,154    68.4% 11.9% -

Own Consumption 170              1,513           -                    2,967            5.6% -0.9% -

Total  Distributed Energy 1,796,793   3,552,220   793,935      659 2.5% 1.2% -1.3%

EDP ESCELSA

Residential 1,174,409   489,452      167,762      139 2.8% -1.5% -4.2%

Industrial 11,524         211,684      83,392         6,123 -3.4% -22.6% -19.9%

Commercial 122,011      301,310      112,562      823 1.0% -8.2% -9.1%

Rural 180,469      200,577      36,491         370 2.3% 11.4% 9.0%

Other 13,471         180,294      52,202         4,461 3.2% -3.4% -6.4%

Energy Supplied to Final Customers 1,501,884   1,383,316   452,409      307 2.5% -5.6% -7.9%

Supply 1                   140,970      -                    46,990,100  0.0% -5.5% -

Energy in Transit (UDS) 172              800,609      18,487         1,551,568    117.7% -24.6% -

Own Consumption 209              1,577           -                    2,516            2.0% -14.1% -

Total Distributed Energy 1,502,266   2,326,473   470,896      516 2.6% -13.1% -15.3%

DISTRIBUTION

Residential 2,813,967   1,366,156   484,727      162 2.6% 2.1% -0.5%

Industrial 23,942         661,784      257,219      9,214 -0.8% -22.2% -21.6%

Commercial 244,781      794,064      300,063      1,081 2.1% -6.3% -8.2%

Rural 188,454      219,458      40,878         388 2.3% 10.2% 7.8%

Other 27,073         407,467      119,242      5,017 2.6% -0.4% -3.0%

Energy Supplied to Final Customers 3,298,217   3,448,929   1,202,129   349 2.5% -5.4% -7.7%

Supply 3                   151,947      -                    16,883,040 0.0% -5.1% -

Energy in Transit (UDS) 460              2,274,726   62,702         1,648,352 84.0% -4.4% -

Own Consumption 379              3,090           -                    2,718 3.6% -8.1% -

Total Distributed Energy 3,299,059   5,878,693   1,264,831   594 2.5% -5.0% -7.3%

Notes:

(1) Usage of Distribution System - Captive Customers, net of ICMS

*Monthly average consumption by client

Others = Public entities + Public lighting + Public services 

Data in R$ refers to Revenue without ICMS tax and RTE.

3Q16 Chg. 3Q16/3Q15

Avg. Cons.Customers Volume Revenue
Avg. 

Consumption
Customers Volume
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ANNEX VIII 

EDP ENERGIAS DO BRASIL S.A.  COMMERCIALIZATION 

INCOME STATEMENT 

 

 
 

  

Income Statement (R$ thousand) 3Q16 3Q15 % 9M16 9M15 %

Net Operating Revenue 493,314   538,447   -8.4 1,260,792   1,600,176   -21.2

Non-manageable expenditures (481,351) (526,528) -8.6 (1,255,614) (1,538,443) -18.4

Energy Purchased to Resell (477,872) (519,766) -8.1 (1,243,920) (1,518,468) -18.1

Charges for Usage of basic network (3,432)      (3,130)      9.6 (9,649)         (9,686)         -0.4

Gross Margin 11,963     11,919     0.4 5,178           61,733        -91.6

Manageable expenditures (5,896)      (4,149)      42.1 (15,209)       (12,517)       21.5

PMTO (5,821)      (4,065)      43.2 (14,978)       (12,255)       22.2

Personnel (2,637)      (2,795)      -5.7 (8,276)         (7,813)         5.9

Material (14)            (15)            -6.7 (52)               (42)               23.8

Third-party Services (625)         (889)         -29.7 (2,866)         (2,811)         2.0

Provision (1,895)      57             n.a. (1,744)         (11)               15,754.5

Other (650)         (423)         53.7 (2,040)         (1,578)         29.3

EBITDA 6,143       7,854       -21.8 (9,790)         49,478        n.a.

EBITDA Margin 1.2% 1.5% -0.2 p.p. -0.8% 3.1% -3.9 p.p.

Depreciation and Amortization (76)            (84)            -9.5 (241)             (262)             -8.0

EBIT 6,067       7,770       -21.9 (10,031)       49,216        n.a.

Net Financial Result (3,787)      (4,066)      -6.9 (9,767)         (9,698)         0.7

Financial Revenue 1,982       1,256       57.8 7,581           4,391           72.6

Financial Expense (5,769)      (5,322)      8.4 (17,348)       (14,089)       23.1

Income before income tax and social contribution 2,280       3,704       -38.4 (19,798)       39,518        n.a.

Income tax and social contribution (813)         (1,281)      -36.5 6,599           (13,527)       n.a.

Current income tax and social contribution 35             (1,262)      n.a. 35                (13,527)       n.a.

Deferred income tax and social contribution (848)         (19)            n.a. 6,564           -                    n.a.

Net Income before minority interests 1,467       2,423       -39.5 (13,199)       25,991        n.a.

Net Income         1,467         2,423 (39.5)        (13,199)          25,991 n.a.

EDP COMERCIALIZADORA

Balance Sheet (R$ Thousand) 9/30/2016 12/31/2015

ASSET 545,040 507,689

Current        306,297        275,445 

Cash and cash equivalents 61,401 44,844

Others        244,896        230,601 

Non-Current 235,663 229,054

Permanent Assets             3,080             3,190 

LIABILITIES 454,695 404,145

Current        373,228        265,546 

Short Term Loans and financings          87,434 87,434

Others        285,794        178,112 

Non-Current 81,467 138,599

Long Term Loans and financings 80,240 137,463

Others 1,227 1,136

Shareholders' Equity          90,345        103,544 

LIABILITIES + SHAREHOLDERS’ EQUITY 545,040 507,689

EDP COMERCIALIZADORA
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ANNEX IX 

EDP ENERGIAS DO BRASIL S.A.  EDP GRID 

INCOME STATEMENT 

 

 
 

 
  

Income Statement (R$ thousand) 3Q16 3Q15 % 9M16 9M15 %

Net Operating Revenue 5,098       2,604       95.8 22,605        9,593           135.6

Non-manageable expenditures (747)         -                n.a. (2,062)         -                    n.a.

Gross Margin 4,351       2,604       67.1 20,543        9,593           114.1

Manageable expenditures (6,223)      (622)         900.5 (19,935)       (2,155)         825.1

PMTO (5,362)      (622)         762.1 (17,542)       (2,155)         714.0

Personnel (2,318)      (354)         554.8 (6,477)         (955)             578.2

Material (153)         -                n.a. (1,383)         -                    n.a.

Third-party Services (2,577)      (189)         1,263.5 (7,169)         (1,213)         491.0

Provision (67)            (28)            139.3 (125)             150              n.a.

Other (247)         (51)            384.3 (2,388)         (137)             1,643.1

EBITDA (1,011)      1,982       n.a. 3,001           7,438           -59.7

EBITDA Margin -19.8% 76.1% -95.9 p.p. 13.3% 77.5% -64.3 p.p.

Depreciation and Amortization (861)         -                n.a. (2,393)         -                    n.a.

EBIT (1,872)      1,982       n.a. 608              7,438           -91.8

Net Financial Result (949)         110           n.a. (5,894)         245              n.a.

Financial Revenue 539           102           428.4 2,867           239              1,099.6

Financial Expense (1,488)      8               n.a. (8,761)         6                   n.a.

Income before income tax and social contribution (2,821)      2,092       n.a. (5,286)         7,683           n.a.

Income tax and social contribution (711)         (330)         115.5 (3,200)         (1,180)         171.2

Current income tax and social contribution (603)         (330)         82.7 (3,187)         (1,180)         170.1

Deferred income tax and social contribution (108)         -                n.a. (13)               -                    n.a.

Net Income before minority interests (3,532)      1,762       n.a. (8,486)         6,503           n.a.

Net Income       (3,532)         1,762 n.a.           (8,486)            6,503 n.a.

EDP GRID

9/30/2016 12/31/2015

ASSET 94,377 102,377

Current            25,062            32,642 

Cash and cash equivalents 10,457 13,374

Others            14,605            19,268 

Non-Current 15,214 16,434

Permanent Assets            54,101            53,301 

LIABILITIES 85,663 85,177

Current            38,597            31,902 

Short Term Loans and financings            15,118               7,152 

Others            23,479            24,750 

Non-Current 47,066 53,275

Long Term Loans and financings               4,075               6,343 

Others 42,991 46,932

Shareholders' Equity               8,714            17,200 

LIABILITIES + SHAREHOLDERS’ EQUITY 94,377 102,377

Balance Sheet (R$ Thousand)
EDP GRID
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ANNEX X 

EDP ENERGIAS DO BRASIL S.A.  COMMERCIALIZATION + EDP GRID (PRO FORMA) 

INCOME STATEMENT 

 

 
 

 

Income Statement (R$ thousand) 3Q16 3Q15 % 2016 2015 %

Net Operating Revenue 498,412   541,051   -7.9 1,283,397   1,609,769   -20.3

Non-manageable expenditures (482,098) (526,528) -8.4 (1,257,676) (1,538,443) -18.3

Energy Purchased to Resell (477,872) (519,766) -8.1 (1,243,920) (1,518,468) -18.1

Charges for Usage of basic network (3,432)      (3,130)      9.6 (9,649)         (9,686)         -0.4

Gross Margin 16,314     14,523     12.3 25,721        71,326        -63.9

Manageable expenditures (12,119)    (4,771)      154.0 (35,144)       (14,672)       139.5

PMTO (11,183)    (4,687)      138.6 (32,520)       (14,410)       125.7

Personnel (4,955)      (3,149)      57.4 (14,753)       (8,768)         68.3

Material (167)         (15)            1,013.3 (1,435)         (42)               3,316.7

Third-party Services (3,202)      (1,078)      197.0 (10,035)       (4,024)         149.4

Provision (1,962)      29             n.a. (1,869)         139              n.a.

Other (897)         (474)         89.2 (4,428)         (1,715)         158.2

EBITDA 5,132       9,836       -47.8 (6,789)         56,916        n.a.

EBITDA Margin 1.0% 1.8% -0.8 p.p. -0.5% 3.5% -4.1 p.p.

Depreciation and Amortization (937)         (84)            1,015.5 (2,634)         (262)             905.3

EBIT 4,195       9,752       -57.0 (9,423)         56,654        n.a.

Net Financial Result (4,736)      (3,956)      19.7 (15,661)       (9,453)         65.7

Financial Revenue 2,521       1,358       85.6 10,448        4,630           125.7

Financial Expense (7,257)      (5,314)      36.6 (26,109)       (14,083)       85.4

Income before income tax and social contribution (541)         5,796       n.a. (25,084)       47,201        n.a.

Income tax and social contribution (1,524)      (1,611)      -5.4 3,399           (14,707)       n.a.

Current income tax and social contribution (568)         (1,592)      -64.3 (3,152)         (14,707)       -78.6

Deferred income tax and social contribution (956)         (19)            n.a. 6,551           -                    n.a.

Net Income before minority interests (2,065)      4,185       n.a. (21,685)       32,494        n.a.

Net Income       (2,065)         4,185 n.a.        (21,685)          32,494 n.a.

EDP COMERCIALIZADORA + GRID

9/30/2016 12/31/2015

ASSET 639,417 610,066

Current                331,359              308,087 

Cash and cash equivalents 71,858 58,218

Others                259,501              249,869 

Non-Current 250,877 245,488

Permanent Assets                   57,181                56,491 

LIABILITIES 540,358 489,322

Current                411,825              297,448 

Short Term Loans and financings                102,552                94,586 

Others                309,273              202,862 

Non-Current 128,533 191,874

Long Term Loans and financings                   84,315              143,806 

Others 44,218 48,068

Shareholders' Equity                   99,059              120,744 

LIABILITIES + SHAREHOLDERS’ EQUITY 639,417 610,066

Balance Sheet (R$ Thousand)
EDP Comercializadora + GRID




